YTBepKaeH
PeweHnem egnHcTBEHHOrO y4acTtHMKa OO0 «buTKoraH»
ot 12.07.2022r. Ne 220712-1

[loroBop Ha oKasaHue yCayr UHBECTULLMOHHOTO KOHCY/IbTUPOBaHMA
(ny6nanyHas odepTa)



MPEAMBYNA

Hactoswmii aorosop, pasmelleHHbId B ceTu WMHTepHeT no cetesomy agpecy http://bitkogan.finance/, asnaetca
ny6nyHbIM npeanoxeHem O6LLECTBa C OrPaHUYEHHOW OTBETCTBEHHOCTbIO «BUTKOraH» B COOTBETCTBUM C NMyHKTOM 2
ctatbm 437 TparkAaHCKOro Koaekca Poccuinickoinn deaepaunn 3akaounTb [oroBop Ha OKasaHWe yCayr MHBECTULLMOHHOTO
KOHCYNbTUPOBAHMUA B aapec AeecnocobHbix Ppusmyeckux nuu, rpaxkaaH Poccuiickoit depepaunn, gocturwumnx 18 nert,
ABNAIOLWMXCA BNAAENbLEM AKTUBHOIO TenepOHHOro HOMepa, 3apPerucTpuMpoBaHHOrO OMEpPaToOpoM COTOBOW CeTU B
Poccuitickont ®epepaumnn, n AeNCTBUTENBHON SNEKTPOHHOM NOYTLI, U MMEIOLWUX BOSMOXKHOCTb NOJyYaTb pe3yabTat Yeayr
no [loroBopy B 3/IEKTPOHHOI ¢opme C ucnosib3oBaHMem JIMYHOro KabuHeTa Ha ycnosuax Cornawenua o6 340,
pasmelleHHOro no agpecy http://bitkogan.finance/, Ha U3N0KeHHbIX HUXKE YCAOBUAX.

KnuneHt, 3akntoumswnii Jorosop, 3aBepseT MHBECTULMOHHOIO COBETHWMKA, YTO AENCTBYEeT OT CBOEro MMEHW B CBOMX
MHTEpecax M 3a CBOM cyeT, npuobpeTtaeT Ycayrn no [oroBopy A8 JIMYHOTO WUCMOJ/Ib30BAHUA B KAYecTBE KOHEYHOro
nonb3osatena. KaneHT He BnpaBe nepeaaBaTb pesynbTaTbl Ycnyr no [Jorosopy TPETbMM JIMLAM, OCYLLECTBAATb WX
pacnpocTpaHeHue w/uanv  nybavKaumio nobbim  cnocobom 6e3  npeaBapuTENIbHOTO  MWCbMEHHOro  cornacusa
MHBECTULMOHHOIO COBETHUKA.

Mpn OTCYTCTBUM cornacusa ¢ Kakum-anbo ycnosmem Jlorosopa, MHBECTULMOHHDBIN COBETHUK npegnaraet Bam oTkaszaTtbes
OT KaKux-1Mbo AeNcTBUA, HE0BXo4MMBbIX ANA AKLLENTA, AW 3aKNHOYUTb NEPCOHAbHbIV JOTOBOP HA OTAE/bHbLIX YCA0BUSAX.

1. TEPMWHbI N ONPEAENEHNA

CTOpOHbI A0roBOPUANCH, YTO ANA uenei [JoroBopa nNpuBeLeHHbIE HUXKE TEPMUHbI U ONpeaeneHna UMEIDT caeaylollee
3HaveHue:

AKuenTt — oTBeT ntoboro feecnocobHoro GpuMsMYeckoro nuLA — rpaxkaaHuHa Poccuitickon depepaumm o0 NOJAHOM M
6€30roBOPOYHOM NPUHATUN OdepTbl, NyTEM COBEPLIEHUA AeNCTBUI B COOTBETCTBUM C OdepToli.

AHKeTa - ONPOCHbI INCT, Haxoaawminca B JIMUHOM KabuHeTe, N03BOAIAOWMI MaeHTUGMLMPOBATL KAneHTa, coaepKalumii
HeobxoauMmyto Ans 3akntoueHuna [orosopa MHbopmaunio o KaneHTe, ero KOHTaKTHble AaHHble, @ TaKXe NO3BOAOLWMIMA
onpeaennTb OCHOBHbIE XapPaKTEPUCTUKK, Tpebyemble A5 OKasaHUA ycayr MHBECTULMOHHbBIM COBETHUKOM.

Dorosop - HacToAWMIA [lOroBOp Ha OKasaHWe ycayr MHBECTULMOHHOIO KOHCY/IbTUPOBAHWA, ONpeaensaowmil ycnosma no
npeaoctaBneHno MHBECTULMOHHbBIM COBETHUKOM VHAMBUAYANbHBIX MHBECTULMOHHBIX pEKOMEHAALUN.
MHBECTULMOHHDbIN coBeTHUK - OO0 «BuTkoraH», aeicteytowee B KayectBe MNPodecCMOHANbHOIO YYaCTHUKA PbIHKA
LEHHbIX Oymar, OCylecTBAAIOWEro AEeATENbHOCTb MO WMHBECTULMOHHOMY KOHCY/bTMPOBAHMIO (BKAOYEHO B EAMHBIN
peecTp WHBECTULUMOHHbIA COBETHMKOB baHKa Poccum 23 maa 2022r.), ocywecTBaswolee AeATENbHOCTb MO
npeaocTaBaeHno UHANBUAYANbHbIX MHBECTULMOHHbBIX PEKOMEHAALMNA.

MHauBmayanbHaa MHBECTULLMOHHAA PEKOMEHA[ALMA — afpecoBaHHaA onpeaesieHHOMY K/AMEHTY M npepocTasafaemas
emMy Ha OCHOBaHWW pgoroBopa 06 MHBECTULMOHHOM KOHCY/NbTMPOBAaHMM UHPOPMALMA, OTBEYaloWasa OAHOBPEMEHHO
CneayroLWmMm NpU3HaKam:

. MHPOPMaLMA COAEPKUT B ABHOM BuAe cHOPMYIMPOBAHHYIO PEKOMEHAALMIO O COBEPLLUEHUN UAN HECOBEPLLEHUN
KIMEHTOM CAENOK MO NPUOBPETEHMUIO, OTUYKAEHMUIO, MOraleHUI0 ONpeseneHHbIX LWeHHbIX Bymar u (Mau) 3aknoveHUn
onpeaenieHHbIX LO0roBOPOB, ABMAIOLLMXCA NPOU3BOAHBIMU GUHAHCOBLIMU MHCTPYMEHTAMMU;

. MHbOPMaLMA CONPOBOXKAAETCA KOMMEHTAPUAMM, CYKOAEHUAMMU U OLEHKAMU, B ABHOM BUAE YKA3bIBAIOLLMMMK Ha
COOTBETCTBME TAaKUX CAENOK MHTEPECAM K/IMEHTA, UM MHbIM 0BPa30M YKasbiBalOLWMMM HA TO, YTO OHa NpeaocTaBAsfeTcA
KaK MHOMBUAYANbHAA MHBECTULMOHHAA PEKOMEHAAUNS;

. MHPOPMALMA COAEPKNUT ONPEENIEHHYIO N ONPEeAENsEMYIO LLEeHY CAENMKU C LeHHbIMM Bymaramu v (Mam) ueHy
[OroBOPOB, ABAAIOLWMXCA NPOU3BOAHBIMU GUHAHCOBLIMW MHCTPYMEHTaMU, U (M) onpeaeneHHoe Wau onpeaensemoe
KOMYECTBO (GUHAHCOBOTO MHCTPYMEHTA, U (MAM) He COLEPXUT OAHO3HAYHOrO W ABHOFO YKasaHWA Ha TO, 4TO
npeaocTaBasemas MHpopmauma He ABNAETCA MHANBUAYAIbHON MHBECTULMOHHOW pEKOMEHAaLMeEN.

NHaMBMAYyanbHOW WMHBECTULMOHHOW PEeKOoMeHZauuen He aBnAeTca MHOOpMaLMAa, He OTBevyalolas Kakomy ambo u3
BblLWEYKa3aHHbIX HE0BX04MMbIX NPWU3HAKOB MHAMBUAYANbHON MHBECTULMOHHOW pekomeHaaumn. Ecav UHaneuayanbHan
WHBECTULUMOHHAA pPeKoOMEeHZauMA OTBeYaeT BCEM WHbIM MNpU3HaKam, B TOM 4YMCNEe, HO He OrpaHWYUBAACD,
NHaMBMAYaNbHOW WMHBECTULMOHHON peKoMeHZauueln He AsnseTcA (B TOM UMC/Ae YKA3aHHAA HUMKe B HACTOALLEM
nognyHKre):

. MHbOpMaLMA, NpefocTaBiAAemMan AeNCTBYHOLWMM B CBOMX MHTepecax WAM B WHTepecax TPETbUX AUL, Npu
NPeanoXKeHUN yCayr u (Uan) LeHHbIx bymar u (Mam) 3akntoueHnn AoroBopa peno, A0roBopa, ABAAOLLErocA NPOU3BOAHbBIM
GUHAHCOBbIM MHCTPYMEHTOM, NPOdECcCMOHaNbHbIM YYAaCTHUKOM PblHKA LEeHHbIX Gymar, ynpasaatoowen KomnaHuewn
WHBECTULMOHHOTO $OHAA, NaeBOro UHBECTULMOHHOIO GOHAA U HErocyapcTBEHHOrO NEHCMOHHOrO GoHAa, KpeaUTHOM
opraHusaumei, areHTaM1 yKasaHHbIX OPraHU3auuin UAK UX NPeacTaBUTENAMMY;

o o6wan nHdopmaums o PUHAHCOBOM UHCTPYMEHTE UM KOMOBUHALMMU GUHAHCOBBIX MHCTPYMEHTOB, B TOM YUC/IE O
CYLLECTBE, XapaKTEPUCTUKAX GUHAHCOBOIO MHCTPYMEHTA (KOMBMHALMKM GUHAHCOBBIX MHCTPYMEHTOB), U3MEHEHUN ero (UX)
CTOMMOCTM, B TOM YNC/Ie PE3YNbTaTbl TEXHUYECKOTO U (MAn) pyHAAMEHTaNbHOTO aHann3a;



. MHPOpMaLMA, copeprKallas pesynbTaTbl MCCNefOoBaHMMK, NPOrHO3bl, OLEHKM B OTHOLWEHUU QPUHAHCOBBIX
WHCTPYMEHTOB, pacrnpocTpaHaemas nyTem nNyb/AMKauum uAn paccbiiku, Anbo nepefaHHas AelcTByoWwemy npu
MCMONHEHMU NPOPECCUOHANbHBIX 00A3aHHOCTEM KYPHAAUCTY, B TOM UMC/Ae coepKalias npeanoxeHve 06
OCYLLLECTBNIEHMMN onepauui ¢ GpUHAHCOBBIM MHCTPYMEHTOM (KOmbMHauuein ¢UHAHCOBbLIX WMHCTPYMEHTOB), BK/OYan
nHpopmaumio 06 0bMeHe MHBECTULMOHHbIX NaEs.;

. MHPOpMaLMA, NPeaoCcTaBAAeMan KAUEHTY B CBA3KN C OKa3aHUEM TaKOMY KJAMEHTY YCAYT MO OpraHM3aLmmn 4acTHOro
AW Ny6AMYHOTO NpeasoXeHus, Uan npuobpeteHns aonen (akumii) B yCTaBHbIX (CKAaL0YHbIX) KanuTanax lopuanyeckmx
vy, ambo obaurauumii, B TOM YMC/Ae PEKOMEHAALMM MO MAPKETMHIOBOW CTPaTerMmM TaKOro MPeasioNKEeHUs Waun
npuobpeTeHnsa, OUEHKE BO3MOMHOMW LeEeHbl (CTaBKM KymoHa), CPOKOB, a TaKXe PUAMYECKMX aCMeKTOB MNPOAaKM,
pasmeLLeHna AN NPUOBPETEHNA TaKMUX LLEHHbIX Bymar;

. MHpOpMaLMA, NPeaocTaBAAeMas KAMEHTY O BOSMOMXKHOCTM U (MK) HEOBX0AMMOCTU B CMY 3aKOHA UM AOrOBOpa
OCYLLEeCTBNEHUA BblKyNa (0bmeHa, KOHBepTaLMM) paHee pa3meLleHHbIX LEeHHbIX bymar;
. MHbOpMaLMA, NPeaOCTaBAAEMas B CBA3W C OKA3aHMEM YCAyr MO CO34aHMI0, PeopraHusaLuu lopuanyYeckoro

nua, opraHusaumm npuobpeTteHma (Npoaarkm) gonent (akumin) B ycTaBHbIX (CKNAA04YHbIX) KanuTanax lopuanyeckux auu,
CBA3aHHAA C aHA/IM30M A,eATeIbHOCTU COOTBETCTBYHOLLLENO OPUANYECKOTO ANLA U NOAFOTOBKON PEKOMEHAALUMI NO LEHE U
MHbIM yC/ioBMAM npuobpeTeHna (NpoaaxKu) gonei (akumi), a Takxke MHPopmaumsa AMb6o pekomeHaaumsn, CBA3aHHas C
peanusaumen NpuHaANeKalWwmx KAMEeHTyY Npas BNagesbla LeHHOMW bymarn uam gorosopa, ABAAIOLLErocs NPousBoAHbIM
GUHAHCOBbLIM MHCTPYMEHTOM;

. MHPOPMaLMA, pacCKpbIBAaEMAA SMUTEHTOM LLEHHbIX Bymar, ynpaBastoLLeit KomnaHWen NaeBoro MHBECTULLMOHHOTO
doHpa, npepoctaBneHve mHGoOpMauuM NPoPeccMOHaNbHbIM YYAaCTHUKOM pPbIHKA LeEHHbIX Gymar B COOTBETCTBUM C
3aKOHOZATENBCTBOM O LEHHbIX Bymarax, MpMHATbIMW B COOTBETCTBMM C HUM HOPMATUBHbIMW aKTaMW W CTAHOAPTaAMM
caMoperyMpyembix opraHn3auni B cpepe GMHaHCOBOTO PbIHKA;

. MHbopmauma o pabote ¢ MHPOPMALMOHHO-TOPrOBBIMU CUCTEMAMM U APYTMM MPOrpamMMHbIM obecrneyeHnem,
OMNUCaHWE MEXaHW3MOB COBEPLUEHUA CAENOK C (PUHAHCOBBLIMW MHCTPYMEHTAMM C MCMNO/Ib30BAaHMEM 3/1EKTPOHHbIX
TOprosbix NAaTGOPM, B TOM YMC/Ie, NPeAOCTaBAsEMan B X0A€e 0OyYatoLLmMX MePONpPUATUIA U TPEHMHIOB MO paboTe;

. MHPOpMaLMA O cnpaBesIMBOIN CTOMMOCTU NaKeTa akLMn KOMNAHUWU UAKW CNPaBeAIMBOCTY MAaPaMeTPOB CAE/KM, B
TOM YMC/e O LeHe NpuobpeTaembix B COOTBETCTBUMN C NONOKeHUAMM rnasbl XI.1 degepanbHoro 3akoHa ot 26.12.1995 Ne
208-®3 «06 aKUMOHepHbIX 0bLWwecTBax» LEeHHbIX Bymarax, Man 0 NopsaaKe ee onpeaeneHus;

. MHPopmaLmA, npenocTaBNfAeMans B CBA3M C YC/AYramMu PENTUHTOBOTO KOHCY/IbTUPOBAHMA B OTHOLUEHWUM
KPEeAWUTHOrO PenTUHra KAMEHTa WAM pasmeltaemMblX KAneHTom (adboduanpoBaHHbIMU NULAMKU KAMEHTA) LEeHHbIX bymar,
mMBo LeHHbIX bymar, 6eHeduruMapom BbiMyCKa KOTOPbIX ABASETCA KUEHT;

. MHPOpMaLMA, NpeacTaBaAaeman KANEHTY B NpoLecce obyyeHus;

. undpoBble AaHHble O XO4e W MUTOre TOProB Yy OPraHM3aToOpOB TOProBAM, MHOOPMALMOHHbIE COObLLEHMA
OpraHM3aTopoB TOProBAU, B TOM YUCAE CUCTEMATU3INPOBAHHbIE M 06PabOoTaHHbIE C MOMOLLLIO NPOrPAMMHO-TEXHUYECKUX
CPeAacTs;

. npepoctaBieHne GU3MYECKOMY MUY AreHTOM MO PA3MELLEHUIO, BbIKYMNYy, OOCAYXMBAHUIO M MOralleHWto
BbINYyCKOB 0b6/Mraunii desepanbHoOro 3aima gas GUsmMyeckux auu, MHpopmaumm o6 obanraumax pegepanbHOro 3aima B
pamKax ocyuiecTBieHma GyHKLMI areHTa;

. MHPopmaLmsa, npepocTaBNfsemans NPU  OCYLLECTBNIEHUM  OeNCTBUIA, NPeayCMOTPEHHbIX  CTaHZAPTOM
CaMoOperyiMpyemoin OopraHusaumn B OTHOLWEHUW NpensioXKeHua GUHAHCOBbIX MHCTPYMEHTOB, pa3paboTaHHbIM,
COrNacoBaHHbIM WU YTBEPXKAEHHBIM B COOTBETCTBMM C TpeboBaHuaMu depepanbHoro 3akoHa «O camoperyampyembix
opraHusaumnax B cpepe dnHaHCOBOro pbiHKa» oT 13 nona 2015 roga Ne 223-93.

MHBECTULMOHHDbIN Npodunb - HPopmaLMa O AOXOLHOCTM OT onepaunin ¢ GUHAHCOBBIMU MHCTPYMEHTAMM, HA KOTOPYHO
paccunTbiBaeT KaneHT (Oxungaeman LOXOAHOCTb), O Mepuose BPeMeHM, 3a KOTOPbIM OnpeaenseTca Takaa SOXOAHOCTb
(MHBECTULMOHHBIV FOPU3OHT), a TaKXKe 0 A0NYCTUMOM ANa KaneHTa pucke ybbITKOB OT TakKMX onepauumii, ecin KnnmeHT He
asnaeTca KBannduumpoBaHHbIM MHBECTOPOM (JoNyCcTUMbIA PUCK).

MHBeCcTULMOHHDIN nopTdenb KnneHta — npuHagnexawme KAneHTy LeHHble Bymarn u AeHexKHble cpeacTBa (B TOM yncne
B MHOCTPAHHOM Ba/loTe), ero npasa 1 0643aTeNbCTBA U3 CAENOK C LEeHHbIMU Bymaramu U AeHeXHbIMU CpesCcTBamu (B TOM
yucne ¢ MHOCTPAHHOM BaNtOTON), AOrOBOPOB, ABAAIOLMXCA NPOU3BOAHBIMU UHCTPYMEHTAMM U 3a[0/1KEeHHOCTb KnneHTa
nepes npodeccnoHaNbHbIMM YH4aCTHUKAMM PbIHKA LEeHHbIX bymar.

KnueHnt — nioboe peecnocobHoe ¢usnyeckoe nuuo, gocturwee 18 ner, sBasoweeca rpaxaaHuHom Poccuiickol
depepaumm, aaaoWeeca BNajebLemM aKTUBHOIO TenepoHHOro Homepa, 3aperucTpMpoBaHHOrO onepaTopom COTOBOW
cetTm B PO 1 AeNCTBUTENbHOMN 3NEKTPOHHOM MOYTbI, UMEIOLEee BOSMOXHOCTb MNOAYyYaTh Pe3ynbTaT YCAYr B S/1€KTPOHHOM
dopme ¢ ucnonbzoBaHWem JIMYHOrO KabuHeTa WMHBECTULMOHHOrO COBETHMKA Ha ycnosusx Cornawenua o6 30,
pasmelLeHHOro no agpecy: http://bitkogan.finance/ Ha U3noxKeHHbIX B JOroBope ycNoBUAX, aKLENTOBaBLIEe HACTOALLMMI
[JoroBop Ha yKasaHHbIx B [loroBope yc/oBusx.

JInuHbld KabuHeTt — pasgen Calita MHBECTULMOHHOIO COBETHMKA, COAEPKALLNA B cebe COBOKYMHOCTb MHPOPMALUK O
KnveHTte, a TakKe ¢YHKUMOHAN MO OKa3aHWo MHBECTUUMOHHBIM COBETHMKOM ycnyr KAveHTy no npeaocTaBieHUto
NHAMBMAYaNbHBIX WMHBECTULMOHHBIX pekomeHaauuit B pamKkax [orosopa. MpaBuaa M 0COBEHHOCTM MCNO/b30BaHUA
JInyHoro kabuHeTa oA coBepLlUEHUA AENCTBUI, CBA3AHHbIX C OKasaHNeM VIHBECTULIMOHHbBIM COBETHUKOM ycnyr KnneHTy u
obmeHa coobueHnammn B pamkax [lorosopa, peryaupytotca Cornawernnem o6 340 v nonoxkeHnamu [lorosopa.



http://bitkogan.finance/

Doroeop (OdepTta) — HacToAWMI AoroBop - odepTa, coaepawan no cmeicny n. 2 cT. 437 [parkaaHCKOro Kogekca
Poccuitickoii Pepepaumm Bce CyweCcTBEHHblE YCNOBMA [AOrOBOPA, BblpaKatowasa BOO MHBECTULMOHHONO COBETHMKA
3aK/I0YUTH TaKOM AOrOBOP Ha yKasaHHbIX B JJoroBope ycnoBusx.

MnaTexHas cucTema - CepBUC A1A NepPeBosa AEHET UIN UHbIX CPEACTB, UX 3aMeEHAIOWMX (YeKM, cepTUdMKaTbI, YCIOBHbIE
NAaTéXHble eAMHULbl WAM CNeuuanusnpoBaHHble LeHHble 6ymaru), B 371eKTpoHHOW ¢dopme. MMnaTekHas cucTema
yCTaHaBAMBAETCA Ha BbIObop MHBECTULMOHHOIO COBETHMKA. MNaTeXKHOW cMCTEMOWN MO ymonyaHuto Asnsetca Ob6LecTso ¢
OrpaHWYeHHON OTBETCTBEHHOCTLIO «bect2nei».

CaiiT UIHBECTULMOHHOIO COBETHUKA - odpuumanbHbii canT OO0 «BUTKOraH», Pacno/oXKeHHbIM B WMHTEPHET — CeTu Nno
aapecy: http://bitkogan.finance/.

CornaweHue 06 300 - CornaweHwe o6 3/1EKTPOHHOM JAOKYMEHTOO6OPOTE U MCNO/b30BAHUM CUCTEMbBI «JTUYHBIN
KabMHET», LOKYMEHT, PErynpyoLwmnin yCnoBus 31EKTPOHHOTO AOKYMeHToobopoTa mexay MHBECTULMOHHBIM COBETHUKOM
n KnneHtom, pasmelleHHbliit Ha Cante MIHBECTULMOHHOMO COBETHMKA.

CTOpPOHDbI - MHBECTULMOHHbIN COBETHUK U KAneHT.

Tapudbl - gokymeHT, asnsatowmiica MpunoxeHnem 1 K Jorosopy v onpegensatowmnii ctoumocTts Yenyr no [Jorosopy,
yTBEPKAEHHbIN VIHBECTULMOHHbBIM COBETHUKOM U pa3meLleHHbIi Ha Calite MHBECTULMOHHOIO COBETHUKA.

Ycnyrm - ycnyru no npepoctaBnaeHuio MHBECTUMUMOHHBIM COBETHUKOM KnneHTy MHAMBUMAYaNbHbIX WHBECTULMOHHbIX
peKoMeHZaLUNIN HA YCNOBUAX, ONpeaenieHHbIX HacToalwmm [loroBopom n Tapudamm.

2. [OEVNCTBUE OTOBOPA

2.1, AKLEenTom HacTosAwero J[loroBopa B COOTBETCTBMM cO cTaTbel 438 [parkaaHCKOro Koaekca Poccuitckoit
depepaumm cumtaeTca ocywiectsieHne KAnMeHToMm, yCnewHOo aBTOPU30BaBWMMCA B JIMUHOM KabuHeTe, AeWACTBUI no
HanpaBNeHUIO Ba/IMOHOrO OZLHOPA30BOrO MapPO/f, BbICbIIAEMOrO Ha MOOWAbHbIN TenedoHa KnmeHTa, yKasaHHbIA B
AHKeTe, Yyepes cooTBeTCTBYOLLEE NoJie JInYHOoro KabmHeTa B cooTBeTcTBUM ¢ CornaweHnem o6 340.

2.2. Ycnyrn no [loroBopy oOKa3sbiBatoTcA WMHBECTULMOHHBLIM COBETHUMKOM TOJ/IbKO MPWU YC/NOBUW NpenocTaBaeHUs
KnneHtom Cornacma Ha 06paboTKy NepcoHanbHbIX AaHHbIX KaneHTa B cooTBETCTBUM C [TONUTUKOM KOHOUAEHUNANBHOCTH,
3aKtoveHHoro CTopoHamu, aelictButenbHoro Cornawenunsa o6 30, a Take cornacua KnneHTa c yCTaHOB/IEHHbIM ANA
Hero MHBeCTULMOHHbBIM COBETHUKOM MHBECTULMOHHBIM Npoduiem.

AKLenTya HacToawwmi [loroBop, KnMeHT noaTBepKAAET, YTO:

. [eNCTBYeT OT CBOEro MMEHW, B CBOMX MHTEpPEeCcax M 3a CBOWM CYeT, yKa3an AO0CTOBepHble AaHHble o cebe, umeet
3aKOHHble NpaBa BCTynaTb B [OroOBOPHble OTHOWEHWUA C WMHBECTUUMOHHBIM COBETHMKOM M 0b6nagaeT Ana 3Toro
[0CTaTOYHOM NPaBo- U A,eecnocobHOCTbLIO;

. 03HakomneH c [lopsagkom onpeaeneHna WHBeCTUUMOHHOTO npoduna KaveHTa wM nepevyHem CBeAEHWUN,
HeobXoAMMbIX [ANA ero onpefesneHus, pasmeweHHom Ha CaiTe WHBECTULMOHHOIO COBETHMKA M COF/JaceH c
YCTaHOBJ/IEHHbIM ANA Hero MHBECTULMOHHbBIM COBETHUKOM VIHBECTULIMOHHbBIM Npoduiem;

. O3HaKoMNeH ¢ [leknapauuein O pPUCKaX, CBA3AHHbIX C OCYLLECTBNEHMEM OMepauuin Ha pbIHKE LeHHbIX bymar
(Mpunoxkenue 2 kK Jorosopy). KnneHT nHbopmmposaH, 4To [leknapauma o puckax He packpbiBaeT MHopmaumto 060 Bcex
PUCKax Ha PbliHKE LEeHHbIX bymar BcieacTBME Pa3sHOOOPAa3MA BO3HUKAKOLWMX HA HEM CUTyauui, U KAMeHTy HaanexuT
BHMMATE/IbHO pPaccMaTpMBaTb BOMPOCbI O TOM, ABAAKOTCA /I PUCKWU, BO3HMKAIOWME NPU NPOBELEHNN COOTBETCTBYHOLLMX
onepauuii, NpUemaeMbIMU EMY C Y4ETOM JIMYHbIX MHBECTULMOHHbIX Liesiel U PUHAHCOBbLIX BO3MOXKHOCTEN.

2.3. AKLEeNT ABNSETCA NOATBEPKAEHNEM TOr0, YTO BCe M Ntobble ycnosua OdepTbl NpuHUMatoTca KaneHTom Leanmkom
M MONHOCTbIO 6e3 KaKuxX-NMbo OroBOpoK W orpaHuueHuit. Mpu atom Akuent OdepTbl noatsep:kaaet, uto KaveHty
NMOHATHbI BCE YCNOBWMA OKasaHuA Ycayrm u ycnosua OdepTbl, 4To KAMeHT BoOCnonb3oBancA NpaBoM MNOAYYUTb Y
MHBECTULMOHHOIO COBETHMKA BCe U Ntobble PasbACHEHWA OTHOCUTENbLHO YCN0BUIA OKasaHus Ycayr u OdepTbl, a TakkKe
NoATBEPKAAeT TO, YTO YCNOBMA OKasaHuA Ycayr u OdepTbl MOAHOCTbIO COOTBETCTBYIOT BOJME, MOTPe6GHOCTAM W
TpeboBaHnAM KnveHTta. YBegomneHve o 3akntodeHuun [loroBopa Hanpasnsetca KnneHTy nocpenctBOM pasmMelLeHus B
JlnyHoMm KabuHeTe.

2.4, MHBECTULMOHHbBIW COBETHMK BRpaBe B Ntoboe Bpema B 0AHOCTOPOHHEM NOpPAAKE U3MEHATb Ntobble NONOXKeHUA
[orogopa, B TOM Yncae BHOCUTb U3MeHeHMA B Tapudbl NyTem BHECEHWUA U3MEHEHUI U/MAn AONOAHEHWI (YyTBepPKAEHUA
HOBOW pegakuuu [orosopa). Takme U3MeHeHUs U/UAn AoNoAHeHUs (HoBas pefakuua [orosopa) BCTynawT B CUAY U
CTaHOBATCA 06s3aTeNIbHbIMU AN MIHBECTULMOHHOIO COBETHMKA U KaneHTa, 3akatoumsluero [lorosop, no ucredyeHnn 10
(mecatn) paboumx aHen ¢ AaTbl pasmelleHUs TeKCTa yKasaHHbIX U3MEHeHUIn u/uau gonosHeHuin (HOBOM peaakumm
[Jorosopa) Ha Caiite WMHBECTULMOHHOIO COBETHMKA, €C/IM WMHOM CPOK He YKasaH B COOTBETCTBYHOLWEM COOOLEHUM.
MNHBECTULMOHHbIN COBETHUK O BHECEHUWN U3MEHEHWUI U/UAn fAononHeHui B [lorosop (NpUHATUA ero B HOBOM peaaKLmm) ¢
uenbto obecneyeHMAs rapaHTMPOBAHHOTO O3HAKOMJ/IEHMA C TaKUMU MU3MEHEHUAMM U [AONOJHEHUAMW YCTaHaB/AMBaEeT
06Aa3aHHOCTb AnA KnneHTa He pexe oAHOro pasa B Hefento obpawatbca Ha CalT MHBECTULIMOHHOIO COBETHUKA B CETU
NHTepHeT. /llobble U3MeHeHMA M A0MNOoNHEeHUA B JlOroBOp C MOMEHTa BCTYMNEHWA B CUAy C cobnogeHnem npouenyp
HaCTOALLEro NyHKTa PaBHO PAacNpOCTPaHAOTCA Ha BCceX KNMeHTOB, B TOM 4ucie 3akatoumBlIMX [loroBop paHee Aathbl
BCTYN/JEHUA MU3MEHEeHUM B cuay. PUCK HebnaronpuaTHbIX NOCNeACTBMM, BbI3BaHHbLIX HenosyyeHnem KaveHTom
UHPopmaLmm, pasmeLeHHON MHBECTULMOHHBIM COBETHMKOM Ha CaitTe MHBECTULIMOHHOIO COBETHMKA, HeceT KAneHT.
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2.5. MHBECTULMOHHbIW COBETHUK BMpaBe B LEAAX MCnosHeHusa [orosopa coobuatb (nepenasaTb) NMepcoHasbHble
OaHHble KnneHTa TpeTbuM Auuam. 3akatodeHvem [loroBopa KaveHT BbipaykaeT cornacve Ha cooblueHuwe (nepeaady)
YKa3aHHbIX NepCOHaNbHbIX AAHHbIX.

2.6. B cnyyae ecam Kakol-Mbo NyHKT [loroBopa OKaXKeTcA He noa/siekawmm 6yKBabHOMY UCMONHEHMUIO U HE MOKET
6bITb MPUMEHEH K MpaBooTHoweHMAM CTOPOH, OH TOJIKYeTcA B COOTBETCTBMM C AEMCTBYIOLLMM 33aKOHOAATE/NbCTBOM
Poccuiickoi depepaunm ¢ y4eTom nepBoHavanbHbIX MHTepecoB CTOPOH, NP 3TOM OCTaBLUAACA YacTb ycaoBui [loroBopa
NpoAoKaeT AeNCTBOBATL B MOJIHOW Mepe.

2.7. CTOpPOHbI rapaHTUMpylOT Apyr A4pyry, 4YTo obnagatoT HeobxogMmoK npaBo- M AeecnocobHoCTbo  Ann
OCYLLECTB/IEHUA CBOEN AEATENbHOCTU, 3aKIOUYEHUA N UCNONHeHMA [loroBopa.

3. MNPEAMET AOrOBOPA

3.1 MHBECTULIMOHHDLIA COBETHMK OKasblBaeT creaylowme ycayru no npepoctasneHnio  UHAMBUAYaNbHbIX
WMHBECTULMOHHbIX peKoMeHZaumin KnmeHTy Ha ycnosusx, onpegeneHHbix Jorosopom u Tapudamum (ganee — Ycnyru), a
KnneHT 06asyeTca NpuMHATL YCAYrM M ONAaTUTb MX B COOTBETCTBMM C YCA0BUAMM HacTosiero [lorosopa v Tapudbamu:

3.1.1.  Ycayru no npegocTtaBneHnio eaMHopasoBoit MHAMBMAYaNbHON MHBECTULMOHHON pEKOMEeHAaunu;

31.2. Ycayru no  NpegocTaBAeHUIO  NepUOAMYEcKMX  MHOMBUAYaANbHbIX  MHBECTULMOHHbLIX  PEKOMEHAALMNM,
onsiaunsaemble KAMEHTOM B COOTBETCTBMM C BbIbpaHHbIM Tapudom.

3.1.3. Ycnyrmn no AHanmsy MHBectuumoHHoro noptdens KnmenTta. Ycnyra okasbiBaeTcs B OTHOWeEHUN MHBECTULIMOHHOTO
noptdena KaneHTta, Metowero B COCTaBe UCKAOYUTENIBHO POCCUIMCKME PUHAHCOBLIE MHCTPYMEHTBI M NPWU YCI0BUU, YTO
06L1aa CTOMMOCTb aHaM3Mpyemoro noptdens He npesbiwaet 3 000 000 (Tpu munamMoHa) pybnei.

3.2. KnneHT BnpaBse BbibpaTh Ycayry B JIMUHOM KabuHeTe nyTem ee onnathl.

3.3. Ooctyn K Ycnyram npegocrtasnsetca KnneHTty npm cobnogeHmm ycnosua 100% npegonnaTsbl.

3.4. Ycnyrn no [orosopy NpeaoCcTaBAAsIOTCA TO/bKO C WMCMONb30BAaHMEM 3/1EKTPOHHOrO [AOKYMeHToobopoTa B
COOTBETCTBUMU C ycoBusamm Cornawenuns o6 340.

3.5. MpepoctaBneHne KnmeHTy MHOOPMAUMOHHBIX MaTepuasnos, aHaIUTUYECKMX MAaTepUasoB O COCTOAHWUWU PbiHKA

LEHHbIX Bymar, UHbIX YCAYT MOMET OCYLLEeCTBAATLCA Ha OCHOBAHWWM OTAE/bHbIX COTNaLleHWiA, NPU 3ToM MIHBECTULIMOHHbIN
COBETHUK COMPOBOXAAET TaKMe KOHCY/bTauUM OTMETKOW, MNO3BO/IAIOWEN OTIUYUTL TaKue CoobLleHus oT
NHAMBMAYaNbHbBIX UHBECTULMOHHbIX PEKOMEHAALUNA.

3.6. B pamkax [joroBopa MHBECTULIMOHHbIA COBETHUK HE OCYLLECTBAAET MOHUTOPUHI MHBECTULMOHHOrO nopTdens
KnveHta, npu 3TomM WMHBECTUUMOHHBLIN COBETHWK BMpaBe MNPeAoCTaB/ATb TakKMe W UHble ycayrn WHBECTULMOHHOTO
COBETHMKA Ha OCHOBAHMWM OTAE/bHbIX COrAWEHUA.

3.7. MHBECTULMOHHbIN COBETHWUK OKa3blBaeT YCAYrn No UHAMBUAYANbHOMY UHBECTULMOHHOMY KOHCY/IbTUPOBAHUIO B
OTHOLIEHUWN HEOrPaHUYEHHOro NepeyHs LeHHbIX 6ymar, CAenoK C UEeHHbIMM Bymaramu, [OOFrOBOPOB ABAAOLMXCA
NpPOM3BOAHbIMU GUHAHCOBLIMW MHCTPYMEHTAMMU.

3.8. MHBECTULMOHHBIN COBETHWK npeaocTaBnseT WHAMBUAYaNbHble WMHBECTULMOHHbIE pPeKomeHAauun KaueHTy
TO/NIbKO MpPU yCNoBUM cornacua KameHTa ¢ ycTaHoBAEHHbIM MHBECTULMOHHBIM COBETHUKOM WMHBECTULMOHHbBIM Npodunem
KnneHTta u B cootBeTcTBMM ¢ MHBECTULMOHHBIM Npodunem KnneHTa, Ha OCHOBaHUU YTBEPKAEHHOTO MHBECTULMOHHbIM
coBeTHWKOM MopAaaKa onpegeneHna MHBECTULLMOHHOTO NpoduAs.

3.9. MpepoctaBnsemble no [orosopy WMHAMBUAYaNbHblE WHBECTULMOHHbIE PEKOMEHAALMUU HOCAT UCKAOYUTENBHO
peKkomeHAaTeNbHbIV XapaKTep U He ABAAIOTCA 06A3aTeNbHbIMU ANA NPUMeEHeHUA KaneHTom.
3.10.  KnuMeHT 0co3HaeT, YTO MHBECTULMOHHAA AeATe/IbHOCTb Ha GOHA0BOM PbIHKE COMPAXKEHa C PUCKOM HEMOoyYeHus

OXWMAAEMOT0 A0X043 U NOTEPU YacTU UK BCEN CYMMbl MHBECTULIMOHHBIX CPeACTB.

3.11. KnneHT noarsep:AaeTt, 4To NOHMMAET U NPU3HAeT OrpaHMyYeHUA No onepaumam C BaNOTHbIMU LEHHOCTAMM,
HaKnagblBaeMble 3aKOHOAATENbCTBOM Poccuiickolt depepaumn B 061acTM BaNOTHOIO PEryiMpoBaHMA M BaOTHOMO
KOHTPONA.

3.12. KnneHT npu3sHaeT, 4YTo MHBECTMPOBaHME B GUHAHCOBbIE MHCTPYMEHTbI CBA3aHO C BbICOKOW CTENEHbIO PUCKOB, NOA,
KOTOPbIMW MOHMMAETCS BO3MOXHOCTb HAaCTyM/IeHUsA COObITMIA, KOTOpble MOTyT NOB/ieYb 3a coboi notepun gna KnveHTa.
PeweHve B OTHOWeEHUM HeobxoaMMocTM npuobpeTeHns GUHAHCOBOTO WMHCTPYMEHTa npuHMmaeTca KaneHTom
CaMoCTOATENbHO. IHBECTULMOHHDBIN COBETHUK HE HECET OTBETCTBEHHOCTU 3a YObITKM, NOHeceHHble KAneHTom B cayyae,
ecnn KnueHT coBepwmnn cAenkn ¢ GUHAHCOBBLIMU MHCTPYMEHTAaMM Ha OCHOBAHUU MPefoCTaBNeHHOW WHBECTULMOHHOM
pekomeHZaLumMm, C OTCTYNeHNnemM OT YCAOBUIA, YKa3aHHbIX B MHANBUAYAIbHON MHBECTULMOHHON pekoMeHdaumm u/vamn s
Jorosope, B TOM uucne, 4actMdHo AMbO 3a npefenamu CPOKOB, YKasaHHbIX B MHAMBMAYyaNbHOMW WMHBECTULMOHHOM
pekomeHZaumm n/vnm B [Lorosope, a TakKe B UHbIX Cy4HasiX, YyCTaHOB/IEHHbIX 3aKOHOM.

3.13. KnueHT yBegomneH o Tom, YTo MIHBECTULMOHHbBIN COBETHUK MOXKET OKa3blBaTb YC/YTrM, aHaNOrMUYHbIE ONMUCAHHbBIM
8 floroBope, TpeTbMm AnLaM. Takue ycayru moryT ocywwecTBnATbCA MHBECTULMOHHBIM COBETHUKOM Ha YCNOBMUAX U 3a
BO3HarpaxaeHue, OTAINYAOLWMUXCA OT YCAOBUIA U BO3HArPaKAEeHMA NO aHaANOMMYHbIM YCAyram, OKasbiBaeMbiM KaneHTy B
pamkax [lorosopa.

3.14. MopagoK okasaHua Ycnyr no Hactoawemy Jlorosopy peryampyerca HactoAwmm [JoroBopom B COOTBETCTBUM C
TpeboBaHUAMM 3aKoHogaTenbctBa PP, B Tom uucne PepepanbHoro 3akoHa Ne39-d3 «O pblHKE UEHHbIX Bymar»,
HOPMAaTMBHbIMKM NPABOBbIMKU akTammn baHka Poccmn 1 ba3oBbim CTaHAAPTOM COBEPLUEHUA UHBECTULMOHHBIM COBETHUKOM



onepauuii Ha ¢GMHAHCOBOM pbiHKE HauuoHanbHOW accoumauumn yyacTHMKoB ¢oHAoBOro pbiHKa (HAYDOP), uneHom
KoTopoit ABNseTcA MHBECTULMOHHDbIA COBETHMK.

4. MOPAOOK OKA3AHUA YCNYT

4.1. MNHBECTULIMOHHDBIA  COBETHMK HauyuMHaeT npenocTaBnAte KaveHTy WHAMBMAYaNbHble  UMHBECTULMOHHbIE
peKkoMeHZauumM TONbKO MOocne npoxoxaeHua KnveHTom npoueaypbl onpepeneHva WMHBecTULMOHHOrO npoduns.
MHBECTULMOHHBIN Npoduab onpeaensetca B Uensax obecrneyeHua cooTBeTCTBUA MHAMBUAYANbHbBIX MHBECTULMOHHbIX
pPeKoOMeHZALUNM ONbITY, 3HAHUAM, LENAM U UMYLLECTBEHHOMY MOJIOXKEHUIO KaneHTa.

41.1. MHBECTULMOHHBIN COBETHWK He OKasblBAeT yCAyrM No npeaoctasneHnto MHAMBMAYaNbHbIX MHBECTULMOHHbIX
peKkoMeHZauni B Calydae HenpeaocTasieHnsa KAMeHToM cBeaeHnn gaa onpegenenHnsa MHBecTMLMOHHOro npoduna, nmbo
B C/ly4ae OTCyTCTBUA cornacus KnneHta c onpeaeneHHbiM MHBECTULLMOHHBIM COBETHUKOM MHBECTULMOHHBIM Npoduiem.
41.2. NHBECTULMOHHBIN Npodunb KnveHTa onpeaenserca Ha OCHOBE CBeAEHUM, NOYYEHHbIX OT KNMEHTA U yKa3aHHbIX
B AHKeTe ana onpegeneHua MHBecTMUMOHHOro npoduna KnueHta no ¢opme Mpunoxenna 1 mam 2 Kk lNopagky
onpeaeneHns WMHBECTULMOHHOTO npodunsa, pasmeleHHoro Ha CailTe MHBECTMUMOHHOrO COBETHMKA. AHKeTa Ans
onpeaeneHns MHBeCTULMOHHOTO Npoduna KnneHta obopmnsaetcs KnmeHTom B 31eKTPOHHON dopme B JIMUHOM KabuHeTe.
KAMeHT camMocToATeNbHO HECET OTBETCTBEHHOCTb 33 AOCTOBEPHOCTb AaHHOW MHbOPMAUUN. VHBECTULMOHHbLIA COBETHUK
Bnpase 3anpocuTb y KnmeHTa AONONHUTENBbHYIO MHDOPMaLMIO Ana onpeaeneHna MHBecTMLMOHHOrO npoduna KnmenTa.
MoanucbiBaa AHKeETy A1a onpeaeneHus MHBECTUUMOHHOro npoduns, KanMeHT yBeLOMNEH O pUCKE MNpeaocTaB/ieHuA
HeA0CTOBEPHOU MHbOPMaLMK ana onpefeneHus ero MHBECTULMOHHOIO NpPoduasa, KOTOPOe MOXKET NoBJ/eYb 3a coboi
HeKoppeKTHoe onpeaeneHne MHBECTULMOHHOIO npoduns.

41.3. Mo pe3synbTaTam aHanm3a vHGopmauum, nosyvyeHHom ot KnueHTta, MIHBECTULMOHHBINA COBETHUK COCTaBAAET B
bopme 3N1eKTPOHHOro AoKymeHTa CnpaBKy 06 MHBECTMUMOHHOM npodune no dopme MMpunoxkeHus 3 K MNopagKy
onpeaeneHns MHBECTULMOHHOIO Npoduas, n pasmeltaet CnpaBky JInuHom KabuHete KnueHTa.

Cornacue KnuneHta c onpegeneHHbiM MHBECTULMOHHbBIM Npodunem npuHMmaeTca MHBECTULMOHHBIM COBETHUKOM B BUAE
3NEKTPOHHOIO AOKYMEHTa, NOANUCAaHHOIo NPOCTOM 3NEeKTPOHHOM noanucbio KnneHTta B cootseTcTeum ¢ CornaweHnem ob
340. MoaTteepkaas cornacMe C WMHBECTULMOHHbIM npoduaem, KOTOpblM onpeaennn Ana Hero WHBECTULMOHHbLIN
COBETHUK, KnneHr:

. MOJIHOCTbIO COrNALLAeTcs C onpeaeeHHbIM AN Hero MHBeCTULMOHHbIM nNpodunem;

. noATeepsKAaeT uenu onpeaeneHna MHBeCTULMOHHOro Npoduns;

. NoATBEP’KAaeT, YTO eMy MOHATHbI OrpaHMYeHMA No BUAAM CAENOK M (GUHAHCOBLIX WHCTPYMEHTOB B €ro
MHBecTMUMOHHOM npodune;

. NoATBEP’KAaeT, YTO OH yBeAOMNEH O BO3MOMKHOCTM BO3HWKHOBEHMA PAcXOA0B Ha BbIMAATy BO3HArpaKAeHWuin

6pokepy, ynpasaalolWemMy, Oen03UTAPUIO, PernucTpaTopy, OpraHuW3aTopy TOProBAW, KAMPUHIOBOW OpraHM3auumu,
KpeauTHOW OpraHM3aummn U MHbIX PacXoA0B B CBA3U C UCMO/IHEHNnEM NHAMBUAYANbHBIX MHBECTULLMOHHbBIX PpEKOMEHAALMN
B pamKkax [Jorosopa, a Takke HeobXxo4MMOCTU UCNOIHEHNA 0BA3AHHOCTM NO yNAaTe HAaoroB, KOTOPblE MOTYT BO3HUKHYTb
Nnpyv OCyLLEeCTBAEHMM oOnepauuin C LeHHbIMWM 6GymaramuM Ha OCHOBAaHMM MpeaocTaBAeHHbIX WHAMBMAYaANbHbIX
WHBECTULMOHHbIX PEKOMEHAALMIA;

U noATBEP)KAAET, YTO OH YBEAOMJ/IEH O MpaBe Ha nojydyeHne MHOOPMAUMM U MHbIX NpaBax M rapaHTUaAX,
npeaoctaBnaembix IHBECTULIMOHHbBIM COBETHUKOM B COOTBETCTBMMU € DesepanbHbim 3akoHOM Ned6-d3 «O 3awmTte npas u
33aKOHHbIX UHTEPECOB MHBECTOPOB Ha PbIHKE LLeHHbIX Bymary.

4.1.4. B cnyyae Hecornacua KnueHta c onpegeneHHbiM gasi Hero MHBeCTUUMOHHbIM npoduaem, VIHBECTULMOHHBIN
COBETHWK He npepocTaBafeT Takomy KnueHty Yeayrm no [lorosopy. MHBECTULMOHHbIV COBETHUK B TaKOM C/y4yae Brpase
pactoprHyTe [loroBop B OAHOCTOPOHHEM MOpAAKe WAN NPeanoXutb KAWEeHTY npeaocTaBuTb AONONHUTENbHYIO
MHbOpPMaLMIO ANA NOBTOPHOIO onpeaeneHna MHBecTMUMoHHOro npoduns.

41.5. OnpeaeneHHbli MHBECTUUMOHHBLIM COBETHMKOM W COMNacoBaHHbIM KaMeHTOM WMHBECTUMUMOHHLIN Npodunb
LEecTBYeT 0 MOMEHTA npekpaleHua [lorosopa uam ao onpeaeneHna MHBeCTULUMOHHbBIM COBETHUKOM KnaneHTy HoBoro
MHBecTnunoHHoro npodpunsa. OcHoBaHMAMKU ANA nepecmoTpa MHBECTULMOHHOrO Npoduaa MoryT ABAATbLCA caeaytouime
obcToATeNbCTBa:

. M3MeHeHue cBefieHunii o KaneHTe, paHee npeacTaBaeHHbIX Ana onpeaeneHns MHBecTUUMOHHOro npoduns;

. M3MeHEeHUA B 3aKoHoaaTenbcTBo Poccuiickon Pepepaumm, B TOM 4YMCAe NPUMEHUMbIX HOPMATUBHbIX AKTOB
BaHKka Poccuu, a TakKe MNpuMMeHUMbIX TPebOoBaHWW camoperyivpyemol OopraHuM3aumu, Y4JeHOM KOTOpOM ABAAeTcA
MNHBECTULMOHHDBIN COBETHUK.

4.1.6. M3meHeHne  MHBeCTUUMOHHOrO  Npoduns  MPOMCXOAWUT  aHANOTMYHO  MNEPBUYHOMY  OMpeAeneHuto
MHBecTUUMOHHOTO npoduna. Takoe WU3IMEHEHUE MOXKeT ObiTb WMHULMUPOBAHO WHBECTULMOHHBIM COBETHUKOM U
KnneHntom. o onpegeneHna MHBECTULMOHHbIM COBETHMKOM M NoaTBepXAeHuAa KaneHTom HOBOro MHBECTULLMOHHOIO
npoduna, NHBECTULMOHHDBI COBETHUK PYKOBOACTBYETCA AeWcTByOWMM MHBECTMLMOHHbIM npodunem. B cnyyae, ecam
KnneHT He ocywecTsnaetr A[eWcTBAA MO  aKTyanusauuu AaHHblX, WHBECTULMOHHbLIA COBETHUK CYMTAeT paHee
onpeaeneHHblt KnneHty MHBECTULMOHHDBIN NPOdPUAb NOATBEPHKAEHHBIM.

41.7. MHBECTULMOHHbBIN COBETHUK XPaHUT MHOOPMALMIO O paHee onpeaesieHHOM MHBecTULMOHHOM npodune KanenTta
B TEYEHME CPOKa, YCTAHOB/IEHHOTO 3aKOHOAaTeIbcTBOM Poccuitickon Pepepaumm.



41.8. [oxoAHOCTb, yKazaHHaa KAMeHTOM Npu 3anonHeHnn AHKeTbl ana onpegeneHus MHBeCTULMOHHOIO npoduns, He
rapaHTupyetca MHBECTULUMOHHbBIM COBETHUKOM U He cO34aeT A1a Hero 0683aHHOCTU NO ee AOCTUNKEHUIO.

4.2. MHOMBMAYaNbHAA  MHBECTULMOHHAA pPeKOMeHAauus  npegoctasnsaeTcs  KAMeHTy B COOTBETCTBUM  C
MHBECTUUMOHHBbIM MNpoduaem, onpedeseHHbIM AAA Hero B pamkax Jorosopa. MHAMBMAyanbHas WMHBECTULMOHHAA
pekomeH4auMsa  MPeaoCTaBAAETCA YMNOJAHOMOYEHHbIM PAaboTHUKOM WMHBECTMUMOHHOTO COBETHMKA, B 0653aHHOCTM
KOTOPOro BXOAMT OCYLLECTBNEHUE AEeATeNbHOCTU MO MHBECTUUMOHHOMY KOHCY/bTUPOBaHWUIO, B GOPME 3/eKTPOHHOro
OOKYMEHTA, COAEPXUT HaumeHoBaHMe «MHAMBUAYabHAaA UHBECTULMOHHAA PeKoMeH4aunA», NoAMNMCbIBAeTCA NPOCTOM
3/1EeKTPOHHOM NoANucblo MHBECTULMOHHOIO COBETHMKA M HanpaeaaeTca KAMeHTY C UCNOob30BaHWEM 3/1EKTPOHHOM NoYTbI
MHBECTUUMOHHOTO COBETHMKA, YKa3aHHOM B N.2 MpuaoxeHua 3 K [loroBopy, a Takke pasmelLaercs B JINUHOM KabuHeTe
KnveHTa. B cnyydae Bbibopa KnmeHTom pononHuTenbHoro cnocoba nonydenua Ycayr no [orosopy nocpeacrtsom
mecceHakepa Telegram, npepocTaBneHne WHAMBMAYaNbHOW WHBECTULMOHHON pPeKoOMeHAauuu AONOAHUTENBHO
OCYLECTBAAETCA C MUCNONb30oBaHMeM MecceHaxepa Telegram. B 3tom cnydae KnveHT o06s3yeTca obecneyunTb
BO3MOXHOCTb MOAy4eHMA YCAyr TakMm Cnocobom, a MMEHHO - YCTAHOBWUTb M MCMOJ/Ib30BaTb NPOrpammy/npuioxeHune
Telegram Ha cBOeM 3/1€KTPOHHOM YCTPOWCTBE, NPV 3TOM NoydYeHMe YCAYr € UCNOIb30BaHNEM MecceHaKepa Telegram He
MOXeT 6biTb MCnonb3oBaHo 6e3 npepocTasieHua WHAMBMAYANbHOW WHBECTUMULMOHHOW pekomeHZauun B dopme
3/1EKTPOHHOTO AOKYMEHTA C UCMO/Ib30BAHMEM 3/1IEKTPOHHOM NouTbl KaneHTa.

4.3. MHBECTULMOHHbIN COBETHMK OKa3blBaeT YCAYrM MO WMHBECTULMOHHOMY KOHCY/IbTUPOBAHWUIO B OTHOLIEHWUM
HEeorpaHMYeHHOro NepeyHsa LeHHbIX bymar, cAenoK C LeHHbIMM Bymaramu, 4OrOBOPOB ABAAIOWMXCA NPOM3BOAHbLIMM
bUHaAHCOBLIMM MHCTPYMEHTamKn. B cnaydae npepgocTasienHva WMHAMBMAYaNbHOW MHBECTULMOHHON pPeKoMeHZauuu o
NPMOBPETEHUN LeHHbIX Bymar, npegHasHauYeHHbIX 418 KBaAMGULMPOBaHHbIX MHBECTOPOB, MM 3aKNHOYEHMN 4OTOBOPOB,
ABNAOLWMXCA NPOU3BOAHBIMMU GUHAHCOBLIMU MHCTPYMEHTAMM, HE MOANEXALMMM CyaebHOM 3awmTe, MHBECTULUMOHHDIN
COBETHUK yBegomnseT KaneHTa O TOM, 4YTO TakuMe GUHAHCOBblE WMHCTPYMEHTbl B/IEKYT MOBbIWEHHbIE PUCKM, NyTem
BK/OYEHNA B MHAMBMAYANbHYIO WMHBECTULMOHHYIO PEKOMEHAALMIO CCbUIKM Ha COOTBETCTBYIOLWME CTpaHuubl CailTa
MHBECTULMOHHOTO COBETHMKA, COAEPKALLME YKa3aHHY0 MHGopMmaLmio.

4.4, MHBECTULMOHHBIN COBETHUK He npeaocTasnaet KaneHty MHAMBMAYaNbHbIE MHBECTULMOHHbIE PEKOMEHAAUMMU B
OTHOLLEHUWN HECKONIbKUX CAENOK C GMHAHCOBLIMM MHCTPYMEHTaMM (3a MCKAtoYeHnem NHAMBHUAYaNbHbIX MHBECTULMOHHbBIX
pekomeHZaunini, npeaycMaTpMBalOWMX aNbTepHaTMBHbIE AOEWCTBMA MO COBEPLIEHMIO CAENOK C  (GUHAHCOBLIMM
WMHCTPYMEHTaMM), KOTOpble MO OTAEAbHOCTM XOTA W COOTBETCTBYHOT WMHBECTULMOHHOMY Npodualo KnueHTta, HO B
COBOKYMHOCTW HE COOTBETCTBYIOT YCTaHOBNEHHOMY VIHBECTULMOHHOMY Npoduto.

4.5. MHbopmaums, yKasaHHan B IHAMBMAYANbHON MHBECTULMOHHOW PEeKOMEHAALMM, aKTyaslbHa UCKAOUYNTENBHO MO
COCTOAHWMIO Ha p[aTy npeaocTaBiAeHUAa Takoh WMHAMBMAYaNnbHOW WMHBECTULMOHHOMW peKkoMeHgauuu, eciv B
NHAMBUAYANbHON WMHBECTULMOHHOW PEKOMEHOAUMW He YKasaHo WMHoe, Anbo WMHOW CPOK AeicTBuA cneayeT U3 ee
coaepXaHua. UNHaMBMAyanbHas WHBECTUUMOHHAA PEKOMEHZALMA MOMKeT NnpeaycMaTpuBaTbh CheuManbHblii CPoK ee
OEWUCTBUA UM MOPALAOK onpeaeneHns Takoro cpoka. Cpok AeNCTBMA MOXET UCYMCAATLCA U (MAM) NpekpawaTbea npu
HacTynaeHun/HeHacTynneHmn cobbiTua, OMNpPeAeNneHHOro B COOTBETCTBYIOWEN WHAMBMAYaAbHON WMHBECTULMOHHOM
pekomeHaaunu.

4.6. OnucaHMe PUCKOB, CBA3AHHbIX C BKIOYEHHbIMU B UHAMBUAYAIbHbIE MHBECTULLMOHHbIE PEKOMEHAAUNW LEHHbIMM
6ymaramv MaM NPoOn3BOAHbIMU GUHAHCOBLIMU UHCTPYMEHTAMM, CAENKAMM C LieHHbIMU Bymaramm u (Mnmn) 3akaoueHnem
[OroBOpPOB, ABAAIOWMXCA MPOU3BOAHBLIM (GMHAHCOBLIM MHCTPYMEHTOM, Nyb6aukyoTca Ha CaiTe MHBECTULMOHHOrO
COBETHMKa.

4.7. KnueHT Bnpase camocToATeNbHO BbIGpaTh ycayry B JIMuHOM KabuHeTe.
4.8. Joctyn KnnenTa K Yenyram npegocrtasnsaetca Ha yenosuax 100% npegonnartol.
4.9. Ycnyra, yKasaHHas 8 n. 3.1.1. [oroBopa, fABAAeTCA YC/Ayrol Mo nNpeaocTaBleHUIO eAuHOPa30BOM

NHANBUAYANbHON MHBECTULMOHHOM pekomeHaaLmit. Yeayra okasbiaeTca MHBECTULMOHHbBIM COBETHMKOM B AaTy OnAaThbl.
0O6bbem W cogepskaHue onpenenanTcs VHBECTUUMOHHBIM COBETHMKOM camocToATenbHO. lMpepocTasnexHve u (Mau)
nognucaHve CTOPOHaMM KaKUX-IMBO LOKYMEHTOB B AOMO/HEHME K NpeacTasieHnto MHAMBMAYaNbHOW MHBECTULMOHHOM
pekomeHZaumMm, NoATBEPKAAOWMX GAKT HaA/eKalllero okasaHua Ycayru, B TOM Yucie akToB 06 OKasaHHbIX yCayrax, He
TpebyeTca. Ycnyra ABAAETCA HaA/Nexalle OKa3aHHOW WM NpUHATONW KnueHTom, ecamn B TedeHue 3 (Tpex) paboumx aHel c
MOMEHTa NpPeAoCTaB/ieHna eanHOopasoBol MHAMBUAYANbHON WMHBECTULMOHHOM peKomeHZaunin KaueHT He 3aaBun
MOTMBMPOBAHHOIO BO3PaXKeHMsA Ha KAa4ecTBO M 06BEM TaKUX YCAYr NyTeM OTMNPaBKM COOTBETCTBYIOLLLErO 0bpaLLeHns Yepes
JINYHbBIN KaBUHET UK 3NEKTPOHHYIO NoYTy MHBECTULIMOHHOTO COBETHUKA, YKa3aHHyto B [loroBope.

4.10.  Ycayra, ykasaHHasa 8 n. 3.1.2. [lorosopa, aBaseTcs abOHEHTCKOM YCAyroi no npefocTaBAEHUI0 NePUOANHECKUX
NHAMBUAYANbHBIX WHBECTULMOHHbBIX PeKOMEeHZaLMA, OKa3biBaeMON Ha OCHOBE BHeceHWa KaMeHTOM nepuoamnyeckmx
nnaTesken B cooTBeTCTBMM C Tapudpamu. [einctemne Takoi Ycayrm HaumHaeTcs B AaTty oniatbl. [0 OKOHYaHMKM ONAAYEHHOrO
nepvoaa npefoctaBneHne Ycayru aBTomaTMyecky NpoaneBaeTcs Ha Cnefyolmili aHanornyHbli nepuog,. KnveHT obasaH
BHOCMUTb NATEXKM NO TaKoM Ycyre BHe 3aBUCMMOCTU OT TOTO, Bb110 I BOCTPEOOBAHO MM COOTBETCTBYIOLLEE UCMONTHEHME.,
HeobxogumocTb HanpasneHua KaneHTy WHAMBUAYANbHBIX WMHBECTULMOHHBIX PEKOMEHAALMI, NepuoauMYHOCTb UX
HanpaBneHusa, MX o0bbemM W WX coAep)aHue onpenenaTcs MWMHBECTULMOHHLIM COBETHMKOM CaMOCTOATE/bHO.
MpepoctasneHve u (Man) nognucaHve CTOPOHAMM KaKUX-IMBO [OOKYMEHTOB B AOMOJHEHWe K MpeacTaBAeHUIo
NHAMBUAYANbHBIX MHBECTULMOHHbBIX PEKOMeHAALMNM, noaTeepxaatowmx GakT Hagnexallero okasaHua Ycayru, B TOM
yncne akTos 06 OKasaHHbIX ycayrax, He TpebyeTtca. Ycayra aBaseTca Hag/iesalle OKasaHHOM M NPUHATON KnneHTom, ecnu
B TeyeHue 3 (Tpex) pabounx AHe ¢ MOMEHTa OKOHYaHWA Nepuoaa NpeaocTaBaeHna KAWeHT He 3asBUA MOTMBMPOBAHHOTO



BO3PayKeHWUA Ha KayecTBO M 06bEM TAKWUX YCAYr MyTEM OTNPaBKWU COOTBETCTBYOLLErO 06paLLeHUs Yepes JIYHbIA KabuHeT
WAW SNEKTPOHHYI NouTy MHBECTMLMOHHOFO COBETHWMKA, YKasaHHyto B Jorosope. Mpu 3Tom nepnogom aboHEHTCKoOro
06CcNyKMBaHMA NO NpefocTaBAeHUIO MHAMBUAYANbHBIX MHBECTULLMOHHbIX PEKOMEHAAUMIN ABNAAETCA KaNeHO4APHbIM Mecal,
4.11. Ycnyra, yKkasaHHas B n. 3.1.3. [loroBopa, sBAsieTcA e€4MHOPA30BOM ycayro no aHanusy WMHBECTULMOHHOrO
noptpena KnumeHta 6e3 npenocCTaB/ieHUA YCAYyrM MOHUTOPUHra WHBecTMumoHHOro noptdens KnueHta. Ycnayra
OKasblBaeTcss MHBECTULMOHHBIM COBETHUKOM B TeYeHMe AByX paboumx gHen c AaTbl onaaTbl YCAYTM U NpeaocTaBAeHuA
MHBecTUumnoHHOro noptoena Knventa. MHBeCcTUUMOHHBIN nopTdenb KnmeHta moxkeT ObiTb npegoctaBnieH KaveHTom
MHBECTULMOHHOMY COBETHMKY NocpeacTBOM JIMUHOTro KabuMHETa WAM SNEKTPOHHOM NOYTbl AN MECCeHAKepa Tenerpam B
Buae daiina (danos) B popmate PDF nnm Excell. O6bem 1 cogeprkaHue onpeaensatotca MHBECTULMOHHBIM COBETHUKOM
camocToATenbHO. B cnyyae HeOOCTaTOYHOCTM ANA  aHaAM3a, C TOYKM 3peHMA  MHBECTULMOHHOIO COBETHMKA,
npenoctaBfeHHon KnumeHTom MHbOpMauMM, OH MMeeT NpPaBO 3anpocuTb Yy KaneHTa yTouHsouwyto uHdopmauuio.
MpepoctaBneHne u (unu) noanucaHve CTOPOHAMM KaKUX-NMBO [OOKYMEHTOB B AOMOJNHEHME K NpeacTaBAeHMUIo
NHAanBMAYanbHOW MHBECTULMOHHOW PEKOMEHAALUNKN, NOATBEPKAAWMX GaKT HAaA/NeXKaAWEro OKasaHua Ycayrm, B Tom
umncsie akToB 06 OKa3aHHbIX ycayrax, He TpebyeTca. Ycnyra ABnAeTcA HaZ/1eKallle OKa3aHHOM M npuHAaTon KaneHtom, ecnm
B TedeHue 3 (Tpex) pabounx AHEeN c MOMEHTa NPeAoCTaBAEHMA YCAYTWM MO aHanu3y UHBecTuumnoHHoro noptdena Knmenta
8 dopme UNHAMBUAYANbHON MHBECTULUMOHHOW peKoMeHZauuMu KAWeHT He 3asBWA MOTMBMPOBAHHOIO BO3PaXKEHMA Ha
KayecTBO M 06BEM TaKMX YCAyr nyTem OTNPaBKM COOTBETCTBYOWEro obpauieHua uepes JIMYHbIN KabuHET wau
3NEKTPOHHYI0 NoYTy MHBECTULMOHHOIO COBETHMKA, YKa3aHHyto B [loroBope.

4.12.  [lo MOMEHTa UCTeYeHMA CPOKa AencTema NHAMBMAYaNbHOW MHBECTULMOHHOMN pekoMeHaaunm MHBECTULMOHHDIN
COBETHMK BMpaBe OCYWeEeCcTBUTb OT3blB WMHAMBUAYaSIbHOM WHBECTULMOHHON pPEKOMEHAALMW MyTEM HanpasieHUA
ysegomnenua KnneHty B dopme u cnocobom, KoTopbim paHee 6bina npeaocTaBfieHa oOT3biBaemas MHAaMBuAyanbHas
WMHBECTULUMOHHAA pekomeHgaumsa. C MOMeHTa HanpasieHus MHBECTULMOHHbIM COBETHUKOM yBeAOMIEHUA 06 OT3biBE,
NHanBuayanbHaa MHBECTULIMOHHAA peKoOMeHAaLMA ABNAETCA HEeAKTYa/IbHOM U NpeKpaLlaeT CBOE AeNlcTBuMe.

4.13. B cnyyae npepocTtaBneHna WHBECTULMOHHLBIM COBETHUMKOM WHbOPMaLMM O GUHAHCOBBLIX MHCTPYMEHTaxX WM
cAoenkax C HUMW, He aBnawolweinca UHAMBMAYAaNbHOW WMHBECTULMOHHON peKoMeHAalMnen, KOTopasa, OAHaAKo, pa3yMHO
MOXeT ObITb BOCMPMHATA B KayecTBe TakoBOW, WMHBECTULMOHHBIN COBETHUK WHPOPMUPYET ANULO, KOTOPOMY
npeaocTaBAfAeTcas Takaa uMHGOpMauua, nytem npenoctaBneHuAa aucknerimepa: «[aHHaa uHPopmauusa He asaseTcA
WMHAMBUAYaNbHOW MHBECTULMOHHOM peKoMeHaaunemn».

4.14. B uenax npepoTBpalleHMsa KOHGMIMKTA MHTEPECOB MEXKAY WMYLECTBEHHbIMM UM APYTMMU  UHTEpecamu
MHBECTULMOHHOTO COBETHUKA U ero addnaAMpoBaHHbIMU NMLLAMU U KnnMeHTa 1 ANA yMeHbLIeHUA BO3MOMKHbIX HEraTUBHbIX
nocneacTBuii Takoro KOHGNMKTA MHTepecoB, MHBECTULMOHHBLIN COBETHUK B CBOeW MpodeccrMoHaNbHOW AeATe/IbHOCTH,
cBA3aHHOM ¢ Jorosopom, obnasyetcs cobaogatb 6e3ycnoBHbI MPUHLMN NpuopuTeTa WMHTepecoB KaveHTa Hapg,
cobCTBEHHBIMU MHTEPECAMMU U MPUHLMMbI PAaBHOTO UM CNpaBeANMBOro OoTHoweHuA K KnveHTam. KnveHT noareepikaaerT,
YTO yBeAOMJIeH 06 WCTOYHWMKAx BO3HMKHOBEHMA W 0bLem XxapakTepe KOHOAMKTA MWHTepecoB WHBECTULMOHHOIO
COBETHMKA M KnueHTa, BO3HMKalOWeEro npu oOKasauuu Ycayr, B ciaydyae npegoctasneHnsa  WHAoMBuAyanbHOM
WHBECTULMOHHOM pPeKoMeHAaunn, copepiKalieit onuMcaHue LeHHbIx Bymar, caenok ¢ HUMK, ecnn MHBeCTULMOHHbBIN
COBETHWK B/IAJEET TaKUMU e LeHHbIMW BymaramMu UM HamMepeH COBEpPLNTb C HUMMU CAENKY; B CAy4Yae 3aKNoYeHus
MHBECTULMOHHBIM COBETHMKOM [0rOBOPOB C TPETbMMMU /IMLAMW, NPesyCMATPUBAOLLMX BbINAATY BO3Harpa*kAeHuWin 3a
npepoctasneHve  KnveHtam  UHAMBMAYaNbHbIX  MHBECTULMOHHbBIX  PEKOMEHJAUWM; B CAyvae  3aK/H0YeHuA
MHBECTULUMOHHBIM COBETHMKOM [JOroBOPOB C TPETbMMM /MLAMK, MNPeayCMATPUBAOLIMX BbINAATy BO3HArpaXkAeHus
MNHBECTULMOHHOMY COBETHWKY U (MAKM) NpefoCTaBNeHUE MUHbIX MMYLLEeCTBEHHbIX 6aar u (unv) ocsoboxaeHue ot
00f3aHHOCTU COBEPLUNTb OnpefesieHHble AelCcTBUA, B CyYae coBeplueHua KameHTamu AelcTBU, NpeaycMOTPEeHHbIX
NHAMBMAYaNbHOW WHBECTULMOHHON peKoMeHZauueln; B cayvyae npegoctasneHns UHAMBUMAYaNbHbIX WHBECTULIMOHHbIX
pPEKOMEHZAUNNA, COAEPKALLUX OMUCAHME LLEHHbIX Bymar, COENOK C LeHHbIMM bymaramu, SMUTEHTOM MAM 0BA3aHHbLIM
MUOM Mo KoTopbiM ABnAetca adduampoBaHHoe nMuUO WMHBECTULMOHHOIO COBETHMKA; B C/Ayyae npeaocTaB/eHuA
NHAOMBMAYANbHBIA  MHBECTULMOHHBIX PEKOMEHAALMN, COAEPNKalMX OnuMcaHue CAEeNOK C  LUeHHbIMM Bymaramu,
KOHTpareHTaMm KAueHTa no KoTopbim byayT aABnaTbca adpdunmpoBaHHble Mua MHBECTULMOHHOTO COBETHUKA, UK €Caun
YKasaHHble caenku byayT coBeplaTtbCs Npu yvyacTum adduMAnpoBaHHbIX ML, MHBECTMUMOHHONO COBETHMKA; B MHbIX
CNyYasx, Korga npu OCyLecTBAEHUU AeATe/IbHOCTU MO WUHBECTULMOHHOMY KOHCYNbTUPOBAHWIO, NO Pa3yMHON OLEeHKe
MNHBECTULMOHHOIO COBETHMKA, BO3HUKAET UM MOXKET BO3HUKHYTb KOHOAUKT UHTepecos. Mpu stom MHBECTULMOHHbBIN
COBETHWK NPUHMMAET BCe HeobXoAMMble Mepbl MO BbIABAEHUIO U KOHTPOO KOHQAMKTA MHTEpecoB, a TaKXe no
npeAoTBPALLEHUIO ero NoCcNeACTBUN B COOTBETCTBMU [1paBuUnamm BbIABAEHUA U KOHTPOAA KOHPSIMKTOB MHTEPECOB MNpwu
OCYLLLECTBNIEHUN  OEATENbHOCTM MO  WMHBECTULMOHHOMY  KOHCYy/NbTMpOBaHMO B ObwectBe €  orpaHUMYeHHOM
OTBETCTBEHHOCTbIO «BWTKOraH», OAHAKO B CWAYy oOcCylecTBAeHUMA WHBECTULMOHHBbIM COBETHUMKOM AeATe/bHOCTU Mo
WHBECTULUMOHHOMY KOHCYNbTUPOBAHWUIO, Hanvuua y WMHBECTMUMOHHOIO COBETHMKA MapTHEpPOB, KOHTPAreHTos,
addMNMPOBAHHBIX MWL, ANA KOTOPbIX MHBECTULMOHHBIN COBETHMK MOMET OCYLECTBAATb YCAyru, VHBECTULMOHHbBIN
COBETHWMK NO OOBEKTUBHBLIM M HE3ABUCALLMM OT BOWN U AeNCTBUA MHBECTULMOHHOIO COBETHUKA MPUYMHAM MOXKET He
npeaoTBPaTUTb BO3HUKHOBEHWE U3 YKA3aHHbIX UCTOYHMKOB KOHOAMKTA MHTepecoB ¢ KnneHTom. KaneHT noaTeep:KAaaerT,
4YTO O3HaKoMMACA ¢ [paBUNamMK BbIABNEHUA U KOHTPONA KOH(IMKTOB MHTEPECOB NPU OCYLLECTBAEHUN AEATENbHOCTM MO
WHBECTULMOHHOMY KOHCYNbTUPOBaHUIO B O6wectBe € OrpaHMYEHHOW OTBETCTBEHHOCTbIO «BuTKoraH» Ha Cavite
MHBECTULUMOHHOTO COBETHWMKA, C WHPOpmMaumen O BO3MOXKHOCTM BO3HMKHOBEHMA KOHOMNMKTA WHTEpecos



MHBECTUUMOHHOIO COBETHMKA W KnnmeHTa, UCTOYHMKAX ero BO3HWKHOBEHMA WU ero 06LIJ,EM XapakTtepe KOHqJJ'IVIKTa

WHTEpPecoB.
4.15. Cnocobamu obmeHa coobueHuammn mexxagy CtopoHamm ABAsOTCA:

. NInyHbIn KabuHeT. CTOpOHbI NpU3HaOT JIMYHbLIA KabMHET OCHOBHbIM (NpUOPUTETHbIM) cnocobom obmeHa
coobueHmamm mexay CTopoHamu (KaHanom cBAsn);

. JneKkTpoHHAA noyta. ObmeH coobuweHnamu mexagy CTOpOHamMM MO 3INEKTPOHHOM MouyTe NPOU3BOAMTCA C

MCMNONb30BaHMEM afpeca 3NEeKTPOHHOM nouTbl KaneHTa, ykasaHHoro B AHKeTe KivMeHTa M agpecoB 3/1eKTPOHHOMN NoYThl
MHBECTULMOHHOIO COBETHUKA, YKa3aHHbIX B MpunoxkeHun 3 k [lorosopy.

. MouToBaA cBA3b.
5. NOPAAOK PACHETOB
5.1. CTopOHbI onpeaenstoT LeHy Ycayr ncxoaa ns Buaa U CTOMMOCTM YCAYT, YKa3aHHbIX B Tapudax.
5.2. Onnata Ycayr, ykasaHHbix 8 n. 3.1.1. n n. 3.1.3. Jorosopa, ocyw,ecTeaseTcA eANHOBPEMEHHbIM aBaHCOBbIM

naaTexom B pazmepe, npeaycmoTpeHHoM Tapudamu.

5.21. Onnara Ycnyru, ykasaHHol B n. 3.1.2. [loroBopa, OCYLLECTB/IAETCA aBaHCOBbIMM MaaTeXKamu, NPeAcTasAsoWUMM
coboit abOHEHTCKyl0 MN/aTy 3a npepoctaBiaeHve YCayrn 3a nepuofd, UCYUCAAEMbIA C AaTbl OonsaTbl Takon Ycayru B
cooTBeTcTBUMU C Tapudamu. Pasmep nnatexa KnveHta 3a MNMepunopg ABNAETCA NOCTOAHHON BE/IMYUHOWN, HE 3aBUCALLEN OT
obbema paKTUYecKM NosyyeHHbIX Ycayr. KAMeHT cornalaercs, 4To nociae nepsoi onaaTbl YCIyru, cnncaHne AeHeXHbIX
CPeAcTB 3a MpogseHve oOKasauua Ycayry Ha nocnepylolwmi nepuwog cornacHo Tapudbam 6byaeT npoucxonuTb
aBTOMATMYeCKM C BAHKOBCKOW KapTbl KnveHTa, ¢ KOTOpoW 6bln ocyllecTBAeH MepBOHAYasbHbli nnaTtex. 3a 3 (Tpu)
KafeHAapHbIX AHA [0 aBTOMATMYECKOro CNUCaHMA [EHEXHbIX cpeAcTB KAuveHTy HanmpasnseTcA COOTBETCTBylOLee
yBefomieHne B JIMUHbIA KabBUHET, Ha 3/EKTPOHHYI0O MOYTy M B MecceHzxep Telegram (npu Mcnonb3oBaHMM ero B
KayecTBe cpefcTBa cBA3u no Jorosopy). [as OTKAOYEHUA aBTOMATUUYECKOro naaTeka 3a Ycayry, yKasaHHyto B n. 3.1.2.
Jorosopa, n oTKasa OT Hee, KaneHT He nosgHee, Yyem 33 24 Yaca A0 OKOHYAHWUA OMJIAYEHHOrO Mepuoaa, AOJIKEH
WN3MEHUTb HAaCTPOMKM JIMYHOTO KabuHeTa (MPodUNb-HACTPOMKN-CNUCOK TapnPOB-OTMEHUTL NOAMUCKY) UK B TOT XKe CPOK
HanpasuTb WMHBECTUUMOHHOMY COBETHWUKY COOTBETCTBYIOLLEE YBEAOMJ/IEHME HA 3/1EKTPOHHYK MOYTY, YKasaHHyl B
MpunokeHun 3 K Jorosopy.

5.2.2. B cnyyae oTkasza KnneHTa oT nonyyeHusa Ycayru, ykasaHHon 8 n. 3.1.1. uaum n. 3.1.3. [loroBopa A0 ee Nosy4eHus,
KnneHT Bnpase HanpasuTb MHBECTULMOHHOMY COBETHUKY NMOCPeAcTBOM JIMYHOrO KabUHETA UAN HA NEKTPOHHYHO NOYTY,
yKasaHHyto B lMpunoxkeHun 3 Kk [orosopy, TpeboBaHWe O BO3BpaTe MpeAonsayeHHbIX AEHEXHbIX cpeacTs. Bosspat
OEHEXHbIX CPeACTB OCYLLLECTBIAETCA C Y4ETOM NONOXKEHMN N. 5.2.6. [lorosopa.

5.2.3. B cnyyae oTkasa KnveHTa OoT nosnyyeHus Ycayru, yKasaHHoi B n. 3.1.2. Jorosopa, A0 ee nojyyeHus, KaveHT
BNpaBe HanpasuTb WMHBECTUUMOHHOMY COBETHWUKY MOCPEACTBOM JIMYHOTO KabWHeTa WM Ha 3SNEKTPOHHYK MNOYTY,
yKasaHHyto B lMpunoxernun 3 Kk [orosopy, TpeboBaHWe O BO3BpaTe MPeAonsayYeHHbIX AEHEXHbIX CpeacTs. BosspaT
LEHEeXHbIX CpeacTB OCYLLLeCTBAETCA C y4eTOM NonoXKeHui n. 5.2.6. [lorosopa.

5.24. B cnyyae oTkasa KnueHTa oT nonydenua Ycayru, ykasaHHoi 8 n. 3.1.1. wam n. 3.1.3. JorosBopa nocne ee
NOJYYeHUA, He CBA3AHHOFO C HEWCMNOJIHEHWMEM WM HEeHaa/NeXalMm McnosHeHnem 06£A3aTenbct8 MHBECTULMOHHbBIM
COBETHMKOM, BO3BPAT NPeAOoNIa4yeHHbIX JEeHEXHbIX CPeACTB HE NPON3BOANTCA.

5.2.5. B cnyyae oTKkaza KnueHTa oOT noayyeHua Ycayru, ykasaHHou B n. 3.1.2. [loroBopa, He CBA3aHHOIMO C
HEUCMNONHEHNEM WAN HeHaANexalwum MUCrnofHeHnem 0653aTenbcT8 MHBECTULMOHHBIM COBETHMKOM, MNOC/Ae Havana
nosyyeHus Takoh Ycnyrn, KnveHT BnpaBe HanpaBuTb MWMHBECTMUMOHHOMY COBETHMKY TpeboBaHWe O BO3BpaTe
npegoniayveHHbIX AeHEeXHbIX cpeacts. Takoe TpeboBaHMe HanpaBnseTcs MHBECTULMOHHOMY COBETHWMKY Yepes JINYHbIN
KabMHET U Ha 3N1EKTPOHHYIO NOYTY, YKa3aHHyto B MpunoxerHuun 3 K [lorosopy. [aToli OKOHYaHMA NpesocTaBaeHna Ycayru
byaeTt ABNATbCA AaTta nonyvyeHWAa MHBECTULMOHHbIM COBETHMKOM TpeboBaHMA O BO3BpaTe AeHexHblx cpeacts. Pacyer
CYMMbI, MoAnexalwie BO3BpaTy, OMNpeAenseTcA C y4eTOM c/eaylolero: B cayyae, ecnnm TpeboBaHue O BoO3BpaTe
[OEHEeXHbIX CPeacTB MONYYEHO B TeyeHWe 5 (MATM) KaneHAapHbIX AHEW € AaTbl onaaTbl YCAyru, AeHexHble cpeacTsa
BO3BpalLatoTca KaMeHTy B NosIHOM 06beme, C y4eTOM MoJIoXKeHui n. 5.2.6. Jorosopa. B cnyyasx, Koraa tpeboBaHue o
BO3BpaTe [EHEXHbIX CPeACTB NosydeHo nocne 5 (nNATW) KaneHAapHbIX AHeW € Aatbl onnatbl Ycayru, Bo3spat
npeaoniavyeHHbIX LEHEXHbIX CPeACTB HE NPOU3BOANUTCA.

5.26. TpeboBaHve O BO3BpaTe AEHEKHbIX CPEACTB PacCMaTpMBaeTca MHBECTULMOHHLIM COBETHMKOM B TedeHue 2
(aByx) paboumx aHel ¢ paTtbl ero nosyvyeHus. B cayvae MONONKUTENbHOrO peleHus MHBECTUUMOHHbLIA COBETHUK
OCYLLEeCTBAAET AENCTBMA NO BO3BPATY AEHENKHbIX cpeacTB KnneHTy. B cnyyae oTpuuatenibHOro peleHnsa KaveHTty yepes
JINYHBIN KabUHET HanpaBAAETCA MOTUBUPOBAHHbIM OTKa3.

5.2.7.  Bo3BpaT AeHEXHbIX CPeACTB OCYLLECTBAAETCA B COOTBETCTBMM C PEraMEHTaMM NAATEKHbIX CUCTEM U PACYETHBIX
6aHKOB Tem e cnocobom M No Tem XKe PeKBU3UTam, Kakum KnnmeHtom 6blna ocyliectsneHa onnata Ycayru. lNpu
obopmaeHnn Bo3BpaTa VIHBECTULMOHHBIM COBETHUMKOM MOXET YAEPXKMBATbCA CEPBUCHbIA cbop uan KomuccusA
6aHKa\naaTexHoM cMcTeMbl 3a BO3BPAT CPeACTB.

5.3. KnneHT camocToaTenbHO HeceT Bce 6aHKOBCKME KOMUCCMOHHbIE pacxoabl no onnate Ycnyr. Onnata no Jorosopy
CYMTaEeTCA COBEpPLIEHHOM KAMEHTOM B MOMEHT 3a4MCIEHUA AEHEXHbIX CPeACTB Ha PacyeTHbl cyeT MHBECTULMOHHOIO
COBETHMKa.



54. B cnyyasax pactopkeHus [orosopa B cootBeTcTBuM C n. 8.3. [loroBopa, npeAoniayeHHble cpeactsa 3a
HeMcnoab30BaHHbIM Nepuog, Ycayr nognexkart so3spaty KaveHTy B MoAHOM obbeme Tem Ke CNocobom M No Tem ke
peKkBM3NTaM, Kakum KnneHTom 6biia ocyliecTBieHa onnaTa Ycayr.

5.5. Bo3BpaTt AeHeXHbIx cpeacTtB MHBECTULMOHHBIM COBETHUMKOM CYMTAETCA COBEPLUEHHBIM B MOMEHT CMMCAHWUA
LEHEXHbIX CPeACTB C pacyeTHOro cyeta MHBECTULLMOHHOIO COBETHMKA.

5.6. Onnata Ycnyr no [jorosopy ocyulectBaseTca Ha ycnosuax 100 % npegonnathbl.

5.7. Onnata ycayr no [loroBopy OCyLLECTBAAETCA Yepe3 3/IEKTPOHHbIE MaTeXu ¢ nomoubio MnaTtexHbix cuctem. B

Lensax CoBeplleHns nepeBofa AEHEXHbIX cpencts, KNMEHT nepeHanpaBaseTca Ha 3alMWEeHHYO cTpaHuuy MaatexxHon
cuctembl MAM BaHKa, rae BBOOUT PEKBM3UTblI OAHKOBCKOM KapTbl. WMHBECTULMOHHbLIA COBETHUK HU NPU  KAKUX
obcToATeNbCcTBax He 06pabaTbiBaeT U He OCYLLECTBAAET XPaHEHWE PEKBU3UTOB BAHKOBCKMX KapT KnnMeHToB. PeKBU3NUTDI
XpaHATCA M obpabaTbiBatoTcsa, a He3onacHOCTb naatexen obecneumBaeTtca [1NaTEKHbIMM CUCTEMAMU MAM BaHKOM,
KOTOpPbI GYHKUMOHUPYET Ha OCHOBE COBPEMEHHbLIX MPOTOKO/IOB U TEXHONOIMMIA, pa3paboTaHHbIX MeXAyHapoLHbIMU
nnaTtéxHbimm cuctemamm Visa International n Mastercard Worldwide (3D-Secure: Verified by Visa, Mastercard
SecureCode) M HauuMoHaNbHOW NnaTexHon cuctemon «Mup» (MirAccept). ObpaboTka AaHHbIX AepyKaTena KapTbl,
MMeEIOLLEro CYeT KapTbl B BaHKe-aMUTEHTe Ha OCHOBAaHMM COBCTBEHHOrO AOrOBOpa CYeTa KapTbl GU3IMYECKOro NMuLa C
6aHKOM, NPOU3BOANTCA B NPOLECCMHIOBOM LeHTpe 6aHKa, cepTudmumpoBaHHbiii no PCl DSS.

5.8. Mpu nepesoae OeHeXHbIX cpeacTs KaneHT obA3aH caMOCTOATENBHO M NOA CBOK OTBETCTBEHHOCTb NMPOBEPATH
KOPPEKTHOCTb PEKBU3NTOB B LIENIAX OCYLLECTBAEHUA NepeBoAa AeHEXHbIX CPeaCTB.
5.9. KaccoBbiit 4ek 0 npoBeaeHHOM onnate Ycayr no [jorosopy npepoctaBaferca KnneHTy nytem HanpasiaeHuA Ha

371eKTPOHHY0 NoyTy KnneHTa, ykasaHHyto B JInuHom KabuHerte.

5.10. MHBECTULIMOHHbBIA COBETHUK BMNpaBe M3MEHATb CYLLECTBYOLWME U BBOAUTb HOBble Tapudbl B noboe Bpema B
0OHOCTOPOHHEM nopaake. HoBble Tapudbl BCTynatoT B cuny Yepes 10 (oecATb) pabounx AHewW ¢ Jatbl ux Nybankauum Ha
Calite MIHBECTUMUMOHHOTO COBETHMKA, €C/IM MHOW CPOK BCTYN/IeHUA HOBbIX TapudoB B cuay He onpedeneH npu wmx
onyb6aunkoBaHuu. Hosble Tapudbl HE MOFyT pPacnpocTpaHATbLCA Ha Ycnyru, paHee onsiadeHHble KnneHntom. lMNpoaneHune
ncnonb3oBaHMA paHee opopmaeHHoro Tapmda no HOBbIM LeHam O3HayvaeT coriacme KnmeHta c usmeHeHnammn Tapuda.
5.11. MHBECTULMOHHbBIW COBETHMK BMpaBe NPOBOAUTb aKLUWN U UHblE CMeuuanbHble MeponpuATUA, HanpasaeHHble Ha
npoasuxeHune Ycayr, peanns3osbiBaTb MNPOrpammbl JIOANBHOCTU, MNPefoCTaBAAOWME CKUAKU Ha nonyyeHwe Ycnyr.
NHPopmaLMA M AOKYMEHTbI, CoAep}KallmMe YCNOBUA MPeaoCTaBAEHUA CKUAOK, U UHble NPOrpammMbl pasmMeLLatoTca Ha
Calite MHBECTULMOHHOIO COBETHMKA U B JINUHOM KabuHeTe KnneHTa, U ABAAIOTCA HEOTbEMIEMOM YacTbiO HACTOALLEro
[orosopa.

5.12. B cnyyae HapyweHnuna KnneHtom ycnosuidi [loroBopa M ero yciosuii npegonnavyeHHble KaMeHTOM aeHexHble
cpeacTBa He BO3BPALLAIOTCA M MAYT B CHET NoraweHnsa ybbITKOB MIHBECTULIMOHHOMO COBETHUMKA, @ TaKXKe pacLeHMBAOTCA B
KayecTBe HEeYCTOWMKM 33 HapyLueHwue ycnosuii loroBopa.

5.13. KnveHT noateep:aaeTt, YTO OH OCBEAOMJIEH O BO3HWKHOBEHMM Yy Hero 06s3aTesbcTB MO ynjaTe Hanoros B
OTHOLEHUWN MONyYaeMblX MM [OXOL0B OT COBEPLUIEHMA onepaumii ¢ ¢GUHAHCOBBLIMM MHCTPYMEHTaMW, W HeceT
CaMOCTOATE/IbHYIO OTBETCTBEHHOCTb NO ynaaTe BCeX MPUMEHUMbIX HaNOroB.

6. MPABA N OBA3AHHOCTU CTOPOH
6.1. KnneHT nmeeTt npaso:
. nosyyaTb M MCMOb30BaTb B CBOMX MHTEpecax Ha YCNOBMAX HacTosAwero JloroBopa npeaocTaBaeHHble
MHBECTULMOHHbBIM COBETHUKOM Ycnyrn B o6beme, ykazaHHOM B Tapudax;
. TpeboBaTb OT WMHBECTULMOHHOIO COBETHWMKA HAA/ENKALLero MCrosHeHWa o06A3aTenbcTs, MNpeaycMOTPEHHbIX
HacToAwmMMm [Jorosopom;
. HanpaBuTb 3anpoc WMHBECTULMOHHOMY COBETHMKY 3anpoc O NpeaocTaBieHun MHOOPMaLUM B OTHOLLUEHWUM

JaHHOW paHee WHAMBMAYaNbHOW WMHBECTMLMOHHON pPEKOMEHZAUMM B Caydae npekpaweHus [loroBopa B pamkax
YCTaHOB/IEHHOMO 3aKOHOAATE/IbCTBOM  CPOKA XPaHeHWs AOKYMEHTOB U uHbOpMauuu, a UHBECTULMOHHbLIA COBETHMK
06a3aH B TedyeHne 10 (mecAtv) paboumx AHEH CO AHA MOJyYeHMs 3anpoca npegocTasBuTb MHAMBUAYaNbHYIO
MHBECTULMOHHYIO PEKOMEHAAUMIO, AaHHYIO eMy paHee B pamKax [,orosopa uau ee Konuio.

6.2. KnneHT 06a3aH:
° HaZ exalle UCNoNHATbL 06sa3aTenbcTBa Nno [orosopy, B TOM YMcae oniauneaTb ycayru no [lorosopy;
° CBOEBPEMEHHO NPeAoCTaBNATb aKTyabHble U AeNCTBUTENbHbIE MHPOPMALMIO U AOKYMEHTbI, B TOM Yyucae Ans

OKasaHua ycnyr 1M onpegeneHus csoero MHBecTUUMOHHOro npodunsa, yseaomnsaTb MHBECTUUMOHHOIO COBETHWMKa 06
n3MeHeHUn uHbOpPMaLMKN, NPeaoCTaB/eHHON paHee ANA onpegeneHna WMHBECTUUMOHHOro npodwuns Kauewta, no
TpeboBaHMO MHBECTMUMOHHOrO COBETHMKA MPEeACTaBNATb MNOATBEPMKAAOWME NpPeaocTaBieHHylo  MHbOopMaLMio
NOANMHHbIE [AOKYMEHTbl. [pu onpefeneHUM WHBECTULMOHHOTO Npoduna KaveHTa WMHBECTULMOHHBIA COBETHUK
nonaraeTcs Ha MHGOPMaLMIO, NPeoCTaBAeHHY0 KAMeHTOM, U He 06A3aH NPoBEPATb ee LOCTOBEPHOCTb M aKTYyaIbHOCTb;
. YKasblBaTb ONS 3aKAOUYEHUA M UCnoaHeHua [Jorosopa Homep TenedoHa, Bnagenbuem (aboHeHTOM) KOTOpoOro
ABNAETCA HenocpeacTBeHHO KAMeHT U 06cnyKMBaHME KOTOPOro NMPOU3BOAMTCA POCCUICKMM OMNepaTopoM CBA3M, agpec
3N1eKTPOHHOM MOoYTbl, BfafesnbLem (Monb3oBaTesieM) KOTOPOro ABASETCA HemnocpeacTBeHHO K/AMEeHT, AaHHble
mecceHaxepa Telegram, nonb3osatenem KOTOporo AsAseTca KaneHT;



. obecneumBatb paboTocnocobHOCTb KaHanoB CBA3W, TeXHMYeckoro obopyaoBaHMAa Ana nosydeHusa Ycayr no
Jorosopy;

. No/ab30BaTbCA pe3ynbTaToM YCAYyr UCKAKUYUTENIbHO B CBOMX MHTEpecax, He nepefasaTtb U He MpPefoCTaBAATb
[0CTyn K Ycnyram TpeTbUMn nuuamu;

. Hesamea/MTeIbHO YBEAOMUTb MHBECTULLMOHHOIO COBETHUKA O PACKPbITUK, Nepeaaye, NpeaocTasneHmum u (unm)
pacnpocTpaHeHun u (uau) ytpate KnmeHTom KoHPUAEHLMANbHOM MHPOPMaLMK;

. CaMOCTOATENBHO NGO C NpUBAEYEHWEM CTOPOHHWUX HE3ABMCUMMBbIX CMNELMAMCTOB OLEHMBATb BO3MOMKHOCTb
COBEpPLUEHUA UM OTKas3a OT COBepLleHUA CAENOK Ha GUMHAHCOBBIX PbIHKAX C yY4€TOM MOAYyYeHHbIX UHAMBMAYaNbHbIX
WMHBECTULMOHHBIX PEKOMEHAALMI, B TOM YMC/IE€ YTOYHATb 0COBEHHOCTM 3aKOHOA4ATENBHOTO U HA/IOrOBOIO PEryMpoBaHma
B MHOCTPAHHbIX HOPUCAMKLMUAX, PUCKM U BO3MOKHblE HEraTUBHble MOCNeACTBUA TOrO WUAWM MHOTO pEeLUeHUA, YYUTbIBATb
pacxoAbl, KOTOPblE MOTYT BO3HUKHYTb B CBA3M C UCMOJIHEHWMEM CAENOK, umetolwmecs y KaneHTta akTmBebl, 06a3aTenbCcTBa m
MHble 0BCTOATENbCTBA, CBA3AHHble C NMYHOCTbIO KaveHTa. KAMEeHT He [O0/IKeH PYKOBOACTBOBATLCA WCKAKOYUTENIbHO
NHAanBMAYyanbHOM MHBECTULMOHHOM peKOMeHAaLMeN Kak e ANHCTBEHHbIM GAaKTOPOM, BAUAIOLLMM Ha NpuHATUE KaneHTom
TOro AW MHOTO peLleHunA.

6.3. MNHBECTULIMOHHbIN COBETHUK 0653aH:

° OCYLLECTBNATb AEATENbHOCTb MO MHBECTULLMOHHOMY KOHCY/IbTUPOBaHWUIO A06POCOBECTHO, PAa3yMHO U He BNpaBe
3710ynoTpebaaTb CBOMMM NpaBamu U (MAK) YWEMAATb NHTepPechl KAMeHTos.

° onpenenatb (06HOBNATb) WMHBECTULMOHHbLIA NpodUAb B COOTBETCTBMM C YTBEPXKAEHHbIM [lopAaKom
onpeaeneHns MHBeCTULMOHHOrO npoduns;

° NPUHMMaTb Mepbl MO BbIABAEHUIO U KOHTPOMIO KOH(/IMKTa MHTEPECOB, a TaKXKe Mo NpeaoTBPaLLEeHUI0 ero

nocneacTsuini B cOOTBETCTBUM [1paBUNaMM BbISIBEHUA UM KOHTPONSA KOHGIMKTOB WHTEPECOB NPW OCYLLECTBEHUU
[eATeNbHOCTU NO MHBECTULMOHHOMY KOHCYNbTUPOBaHMIO B OBLLECTBE C OrpaHUYEHHOM OTBETCTBEHHOCTbIO «BUTKOraH»,
pa3meLleHHbIMK Ha CaliTe MHBECTULUMOHHOIO COBETHMKA.

6.4. MNHBECTULIMOHHDIV COBETHMK BNpaBe:

. npuBieKaTb TPETbUX AML, ANA ucnonHenua [orosopa 6e3 corfacoBaHWsa ¢ KAMEHTOM, 33 WUCKAOYEHMEM
HenocpeaCcTBEHHOrO  npegocTaBneHna  WHAMBMAYaNbHLIX  MHBECTULMOHHbLIX  PEeKOMeHAAuui,  OocyLwecTBAAeMOro
YNOJIHOMOYEHHbIM  pPaboTHMKOM  MHBECTMUMOHHOIO  COBETHMKA. [opAgOK  OCYWEecTBAEHWA  B3aMMOAENCTBUA
MHBECTULMOHHOIO COBETHUKA C TPETBMMMU INLLAMMU, NMPUBEKAEMbIMU C LLE/IbIO OcyllecTBaeHMA [orosopa, peryanpyerca
OTAe/IbHbIMW LLOTOBOPAMM U COFNALLEHNAMMU U HE ABNAETCA CyLLECTBEHHbIM yC10BMeM [Jorosopa;

. 3anpawunBatb y KnveHta gonosHUTENbHYIO MHGOPMALMIO B LLeAX OKa3aHWA yCayr, ecnu Takaa uHdopmaums
HeobxoauMa [N HAA/NEXALEro WCNOSIHEHWUs YCayr nyTem pasmelweHua B8 JIMUHOM KabuHeTe COOTBETCTBYIOLLEN
nHdopmaumu;

. NPMOCTaHOBUTb MM OTKa3aTbCA OT UCMONHEHMA YCAYr B O4HOCTOPOHHEM NOpsAAKe ¢ yBegomieHnem KnneHTa B
JInyHOM KabuHeTe 1 NO 3/1EKTPOHHOW NouTe:

o ecim KAveHT He npefocTaBuT No 3anpocy MHBECTULMOHHOMO COBETHUKA AaHHble, HeobXxoaMMble A/ OKasaHusA
Ycayr, v MIHOTO HencnoiHeHus 06A3aTenscTe No [loroBopy, 40 MOMEHTa NoyYeHWUsa TpebyemblX AaHHbIX;

o B C/lyyae BO3HMKHOBEHMA CMOPHbIX MPETEH3UOHHbIX CUTyauuii B CBA3M C MCNoAHeHWem [Jorosopa Ao
paspeLeHna COPHbIX CUTYaLLNIA;

o B C/NyYyae BO3HWKHOBEHWA HapylleHMit B paboTe 0bopyLoBaHMA, NPOrPamMHOro obecnedeHusa u (MAK) UHbIX

TEXHUYECKUX CpeacTs, KoTopble MHBECTUUMOHHBIA COBETHUMK WCNOAb3yeT ANA OKasaHuuAa KaueHTy Ycnyr, a Takxke
OCyLLeCTBNEHUA NPodUNAKTUYECKUX PaboT;

o B C/AyYasX, €CAn MWCNosHeHWe [1oroBopa MOMKET MPUBECTM K HapyleHUto WHBECTMLMOHHbIM COBETHUKOM
TpeboBaHMA 3aKoHogaTenbcTBa Poccuiickoli ®depepauuu, HOPMATUMBHBIX NPaBOBbIX aKTOB, ba3oBbix cTaHAApPTOB
CaMoperyMpyemoit opraHusaumm, YneHOM KOTOPOM OH saBnsetcs, u (Mamn) 0ba3aTenbcTB, NPUHATLIX MHBECTULMOHHbBIM
COBETHWKOM nepes KAneHTom v (Mnu) TpeTbMmmn Anuamm;

o B C/ly4anX OTCYTCTBMA KOPPEKTHbIX CBeAeHUI KaneHTa, C NOMOLLbIO KOTOPbIX 6b110 6bl BO3MOMKHO YCTaHaB/AMBaTb
CBA3b C KAMEHTOM C Leniblo OKasaHusa Ycayr;

o B C/lyyae, ecan MHBECTULMOHHDIN Npoduab KnmeHTa He onpeaeneH.

. aHHY/IMPOBaTb MO CBOEMY YCMOTPEHWUIO paHee onpegesneHHbli KaneHty WMHBECTUUMOHHbIN npoduab, ecawu

MHBECTULUMOHHBIA COBETHWK He MOJiydnn BO MUCMNOJHEHWE cBoero TpeboBaHWs o npegoctaBaeHnn (obHoBAEHUU)
KnneHTom HOBOM AHKeTbI g5 onpeaeneHns MHBeCcTULUMOHHOTo npoduas;

. OCYLLLeCTBATb MHbIE NPABA, BbITEKAOLLME U3 NPAaBOOTHOLWEHWUN CTOPOH MO OKa3aHWUIo Ycayr.
7. OTBeTcTBEHHOCTb CTOPOH
7.1 CTOpOHa, He MWCNOMHUBLUAA WAM HeHaanexawum obpa3zom McnonHuBlIAA ob6A3aTenbCcTBa MO HACTOALLEMY
JoroBopy, HeCeT OTBETCTBEHHOCTb B COOTBETCTBUM C AENCTBYIOLLMM 3aKOHOAaTeNbCTBOM Poccuitickon ®eaepaunu.
7.2. B cnyyasx, Koraa B COOTBETCTBUM C YC/IOBUAMM LENCTBYIOLMX HOPMATMBHbIX MPABOBbLIX aKTOB U (MAK) ycnoBuamu

OKasaHuAa Ycayr, npeaycMoTpeHHbIMU [oroBopom, MHBECTULMOHHDBIA COBETHUK MOXET HecTU OTBETCTBEHHOCTb nepep,
KNnMeHToM, yKa3aHHaA OTBETCTBEHHOCTb OrpaHUYMBAETCA PeaNbHbiM ylepbom, pasmep KOTOPOro HEe MOKET NpPeBbiWwaTh
CYMMy BO3Harpa)KaeHus, ynaadyeHHoro KaneHTom MHBECTULMOHHOMY COBETHMKY 33 OKasaHWe COOTBeTCTByoL el Ycayru



B cooTBeTcTBMM c n. 3.1.1. loroBopa, n. 3.1.3 [loroBopa uau Ycayru B cooTBeTcTBUM C N. 3.1.2. [loroBopa 3a On/lavyeHHbIn
KnneHTom nepuog, 8 KOTopom MHBECTULMOHHBIM COBETHUKOM BbINI0 AONYLLEHO HapyLeHMe 06:A3aTe b TB.

7.3. KNMeHT HeceT caMOCTOATENbHYHO OTBETCTBEHHOCTb 3@ NMPUHATUE WHBECTULMOHHBIX peleHui 06 UCnonHeHWUn
noJiy4yeHHbIx No JoroBopy MHAMBKUAYANbHBIX MUHBECTULIMOHHbIX PEKOMEHAALMNN.
7.4. MHBECTULMOHHBIN COBETHWK HEe HeceT OTBETCTBEHHOCTU 3a YObITKM, MNOHeceHHble KauMeHTom B ciyyae

npefocTaBieHMA HefOCTOBEPHOW WHbopMauuu gns onpegeneHuna WMHBECTULMOHHOIO npodunan, a TakKe B c/ydae
HenpeaocTas/ieHsa/HeCcBOeBpeMEHHOro npeaocrasneHmsa KaneHtom nHbopmaumun aia nepecmortpa MHBECTULMOHHOMO
npoouna.

7.5. MNHBECTULMOHHBIN COBETHWK HE HeceT OTBETCTBEHHOCTM 3a YObITKM, NOHeceHHble KAMeHTOM B cayyae, ecau
KnveHT cosepwnn caenkm ¢ GUHAHCOBBIMM WMHCTPYMEHTAMM Ha OCHOBAHWW MNpeaocTaBieHHOW WHAMBUAYANbHOM
WMHBECTULMOHHOW PEKOMEHAALMM, C OTCTYNNIEHUEM OT YCIOBUIA, YKA3aHHbIX B peKomeHaaumm (1/vam B 4orosope), B Tom
ymncse, YacTUYHO NGO 3a Npeaesiamm CPOKOB, YKa3aHHbIX B MHAMBUAYAIbHOM MHBECTULMOHHON PEKOMEHAALMM, a TAKKe
B MHbIX C/Iy4anX, YCTAHOB/IEHHbIX 3aKOHOM.

7.6. MHBECTULMOHHbIN COBETHWK He HeceT OTBETCTBEHHOCTM B Caydae, ecan Ycayra He MoXeT b6biTb OKasaHa
Haanexawum obpasom B pesysibTate AencTBus u (unu) besgenctena KaneHTta n (Mnun) TpeTbux .
7.7. MHBECTULMOHHBIN COBETHMK He rapaHTUpyeT KAWeHTy A0XOAHOCTb MHBECTULIMOHHOW AeATENbHOCTU U NOAYyYEHUE

OXMaaemblx KaneHTom pesynbTaToB BCAeACTBME NPUHATUA KAMEHTOM OKasaHHbIX YCayr MHBECTULMOHHbBIM COBETHUKOM,
M He npefocTaBaseT AbbIX WMHbIX FAPaHTMI, 3a MUCKAOYEHWEeM COOTBETCTBMA WHAMBUAYaANbHON WMHBECTULMOHHOM
pekomeH4aumMM  WMHBECTUUMOHHOMY npodwuao  Knmewta. [pepoctasnsiemble  MHBECTULMOHHBIM  COBETHUKOM
NHanBuayanbHble MHBECTMLMOHHbIE PeKoMeHAauuu no [1oroBopy HOCAT PEKOMEHAATe/bHbIA XapaKTep, peleHus o
coseplieHnn KnneHTom Kakux-nnbo AencTBmii ¢ GUHAHCOBLIMM UHCTPYMEHTaMMU MPUHUMatOTCA KameHTom. PesynbTaTthbl
COBepLIEHNA CcAeNOK C€  OGUHAHCOBBLIMM  MHCTPYMEHTAMM Ha OCHOBaHMWM WMHAMBMAYANbHbIX MHBECTULMOHHbIX
pekomeHZauMin B NPOLWIOM He ONpeaenaloT pesy/nbTaToB COBEPLIEHUS CAENOK C GUHAHCOBLIMM MHCTPYMEHTAMM Ha
OCHOBAHUWN MHAMBUAYANbHbBIX MHBECTULMOHHbIX PEKOMEHAALMI B ByayLem.

7.8. Bo Bcex cayyanx, Korga okasaHue Ycayr cBA3aHO € YCTaHOBAEHMEM CBA3M mexXay KaneHTom u MHBECTULMOHHbBIM
COBETHMKOM MoCpeacTBOM TesnedoHa, HanpasieHMEem YyBeAOMIEHMI (COOBLLEHMI) HA aapec 3NEKTPOHHOW MNouThl,
KOMMbIOTEPHBIX ceTel, mecceHaxepom Telegram, MHBECTULMOHHbIA COBETHUK HE HECeT OTBETCTBEHHOCTU B C/ydasx
HEBO3MOKHOCTM YCTAaHOB/IEHUA CBfA3M, HEBO3MOXHOCTM [AOCTaBKM yBedoMeHuin (coobuweHunin) u (uam) obmeHa
nHdopmaumeit, B TOM YnCae B pesy/bTaTe He coobuieHnsa KaneHtom MHBECTUUMOHHOMY COBETHUKY TenedoHa/agpeca
3N1EKTPOHHOM MNouTbl MAM He obecneyeHua KanmeHTOM Haanexalwero GyHKUMOHMPOBaHWUA TenedoHa/ 3/1EKTPOHHOM
nouTbl, mecceHaxkepom Telegram, MB0 NO UHLIM NPUYMHAM, HE 3aBUCALLMM OT MHBECTULMOHHOIO COBETHMKA; YKa3aHuWsA
KnveHTom Homepa TenedoHa, Bnagenbuem (aboHeHTOM) KOTOporo KAMeHT He ABAAETCA, WM agpeca 3/1eKTPOHHOWM
noutbl/ mecceHaskepa Telegram, Bnagenbuem (nosnb3osatenem) KOTOPON KAMEHT He ABAAETCA; HaAuuma doctyna y
TPETbMX UL, K MHPOPMAaLIMW, KOTOPas Hanpas/IAEeTCA Ha YKasaHHbl KaneHTom Homep TenedoHa, aapec 31eKTPOHHOM
nouTbl, mecceHaskepa Telegram; gonyueHre KNMeHTOM OWNBKMN NpU yKa3aHUM Homepa TesniepoHa, agpeca 3/1eKTPOHHOM
nouTbl, mecceHaxepa Telegram, cb6oes B paboTe, HEMCNPABHOCTEN KOMMbIOTEPHbIX CETEN, CUCTEM SHEProcHab»KeHus,
NPOYMX TEXHUYECKMX COOEB.

7.9. MHBECTULMOHHBIN COBETHMK He HeceT OTBETCTBEHHOCTM 3a YObITKM, MPUUYMHEHHble KAueHTy B pesynbTarte
HenpaBoOMEpPHbIX AENCTBUIA TPETbMX /ML, HaMpaBAEHHbIX Ha He3aKOHHOe WCMNo/b30BaHME KOoHdUAeHUMaNbHOM
nHbopmaumK, Kacatoweinca KnameHta, cogepskaHua WHAMBMAYANbHLIX WMHBECTULMOHHbLIX pekomeHgauui. KaueHTt
CaMOCTOATE/IbHO HECET PUCK YObITKOB, KOTOPbIE MOTYT BO3HUKHYTb B Pe3y/IbTaTe YKasaHHbIX HENMPaBoOMepHbIX AEACTBUI 1
(nnn) packpbITUA yKazaHHOW MHGOPMALMM MHLIM TPETBUM INLAM.

7.10.  CropoHbl 0CBO6OXAAIOTCA OT HEWUCTONHEHUS WM HEHAANEeXalero WCNoSIHEHUA MMM 06A3aTenbCTB Mo
HacToAwemy [loroBopy, ecan Takoe HeucnoiHeHue/HeHag/eKaliee MCMONHeHWe CTano CAeAacTBMEM HAcTynaeHus
06CTOATENIbCTB HEMPEOA0MMON CUAMbI, BO3HUKLLMX NOCAE 3aK/AYeHUa HacToswero Jorosopa M He3aBUCALWMX OT BOAU
CTopoH. K TakMm 06CTOATE/NIbCTBAM OTHOCATCA, B YACTHOCTM, MOXKapbl, 3€MNETPACEHWUA, HABOAHEHMUSA, TParKAaHCKue
6ecnopsagKku, CyWweCcTBEHHO YXyAlaloWmMe YCNOBMA WCMOAHEHUA W/WAW  aenaloliMe HEeBO3MOMKHbLIM  MUCMOAHEeHUe
0653aTeNbCTB NO HacToAwemMy JoroBopy MONHOCTbIO MAKM B YacTU. K Takmm obctoaTenbctBam CTOPOHbI TaKKe OTHOCAT
OEeNCTBUA OpraHoB rOCYAapCTBEHHOM BNacTM M ynpas/ieHus, aAeicteusa baHka Poccum (B TOM umcie peleHus no
PECTPYKTYpM3auMmn roCyAapCTBEHHbIX LEeHHbIX 6ymar, NPUOCTaHOB/IEHWUIO BbIMAAT MO HWM W OTCPOYKE MOralleHus),
ny6AvKaumy HOPMaTMBHbIX aKTOB 3aMnpeLLatolLero xapakTtepa, AeNCTBMA MHOCTPaHHbIX OPraHOB rocyAapCTBEHHOM BAacTu
W ynpas/ieHna, NHOCTPAHHbIX, MEXAYHAPOAHbIX U MEKrocy4apCTBEHHbIX OpraHM3aumMii 1 obbeguHeHWit B TOM Yucne,
CBA3aHHbIe C BBEAEHMEM CaHKLMIA U UHbIX OrPaHNYEHWNIA, CYLLECTBEHHO YXYALWAOLWMX YCN0BMA BbINOAHEHUA 0653aTeNbCTB
AW AenaloliMe HEeBO3MOMKHbIM B0 HecBoeBpemMeHHbIM ucnosHeHne CTopoHamm ceomx o6s3aTenbcTs no [Jorosopy.
CTOpOHa, ccbinawasncs Ha 06CToATeNbCTBA HEMPEOA0MMON CUbl, 06A3aHa He no3aHee 10 gHelt (yKa3aTb CPOK) CO AHA
WX HaCTYN/JeHuA, a TaKXKe C MOMEHTA NMPeKpaLLeHns CyLLeCTBOBaHWUA YKa3aHHbIX 06CTOATENbCTB MHGOPMUPOBATL APYryIo
CTOpOHY 06 MX HACTyn/ieHUM NtobbiM JOCTYMHLIM A8 Hee CNocoboM CBA3M.

7.11.  CTopoHbl 06A3ylOTCA He pasrnawaTtb TPeTbUM Auuam MHGOPMALMIO, MONYYEHHY B CBA3U C UCMOJHEHUEM
HacToswero [lorosopa. CTOpOHbl HECYT OTBETCTBEHHOCTb 3a pasr/aleHne KoHouaeHumanbHoin MHGopmaLmm B NopsaaKe,
npeaycMoTpeHHOM 3aKoHo4aTeNbCTBoM Poccuiickoi degepaLmmn n HacToAWwmMM Jorosopom.

7.12.  PesynbTaTbl YCAYr ABAAKOTCA pe3ynbTaTaMM  WHTEN/NIEKTYaNbHOW  AEATeNbHOCTM WM NpeaHasHayeHbl
WCKNIOYUTENBHO A8 NONb30BaHUA KAMeHTOM B COBCTBEHHbIX MHTepecax. KAMeHT He Bnpase nepefasBaTb pe3y/bTaTbl



Ycnyr TpeTbMm Anuam, KonMpoBaTb, TPAHC/MPOBaATb, paccbinatb, Ny6/AMKOBATb, BHOCUTb M3MEHEHMA, a TaKXKe MHbIM
06pa3oM M3MEHATb U PAcNPOCTPAHATb NOAYYEHHbIE pe3ynbTaTbl ycayr no Jorosopy.

8. 3aKNUYUTENIbHbIE NOMOMKEHUSA
8.1. JoroBop, ero 3aK/Al4YeHWE W UCNOJIHEHWE pPeryanpyetcs AeWCTBYIOWMM 33aKOHOAATENbCTBOM Poccuitckol

depepaumun. Bce Bonpochl, He yperyanmpoBaHHblie [JOroBOPOM MU yperyiMpoBaHHble HE MOJIHOCTbIO, PEryanpytoTca B
COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuiickoit Pepepaunu.

8.2. HacToswmit [loroBop BCTynaeT B cuay ¢ MOMeHTa AKuenTa KaMeHTom v AeicTByeT B Te4EHUE HEOTPaHUYEHHOro
CpOKa.
8.3. MHBECTULMOHHbIN COBETHWK BMpaBe B OAHOCTOPOHHEM MNoOpsAAKe pacToprHyTb [orosop, npeaBapuTeNbHO

HanpasuB KIMeEHTY yBeAOMIEHME O PACTOPXKEHUN Yepes JIMYHbIN KABUHET M Ha 31EKTPOHHYIO NoYTy KANEHTA, YKasaHHYyo
B AHKeTe.

8.4. KnneHT Bnpase B OAHOCTOPOHHEM MoOpAgKe  pacToprHyTb  [orosop, nNpeaBapuTesibHO HanpasuB
MNHBECTULMOHHOMY COBETHUKY YBEAOM/IEHWE O PACTOPXKEHUM yepe3 JIMYHbIM KabMHET M Ha 3/J1eKTPOHHYIO MouTy
MHBECTULMOHHOIO COBETHUKA, YKa3aHHYI0 B NpuaoxeHun 3 K Jorosopy.

8.5. B cnyyae pactopkeHua/npekpawenuns [Jorosopa, CTOpoHbl 06s3aHbl MNPOM3BECTM B3aMmopacyeTbl B
COOTBETCTBMU C ycnosuamm [orosopa. MNpeKkpalieHne/pactopeHne Jorosopa He BeYeT NpeKkpalieHne HEUCNOAHEHHbIX
n (Mnn) HeHagnexawmm obpasom UCMOAHEHHbIX 06a3aHHOCTel KiMeHTa, yKasaHHble 06A3aHHOCTM WMCMONHAIOTCA, a
npaBa peanusyloTca B NopaaKe, npegycMmotpeHHom Jorosopom. Hactoawmii JoroBop CYUTAETCA PacTOPrHyTbIM nocne
ncnosHeHna CTOpoHamM BCEX B3aMMHbIX 06A3aTesnbCTB, B TOM 4YMCae nocne ucnonHeHuna KaneHtom o6A3atenbCcTB Mo
onnaTe oKa3aHHbIX MHBECTULMOHHBIM COBETHUKOM YCAyr.

8.6. Mo nucbmeHHoMmy 3anpocy KnueHTa, JOrosop ¢ KOTOpbIM NPEKPATUACA, HANPaBAeHHOMY B TeyeHue 5 (natu) net
CO [AHA npepoctasneHua emy WHAMBMAYaNbHOW WHBECTULMOHHOW pekomeHAaumun, WHBECTULMOHHbIA COBETHUK
06s3yeTcA NpeaocTaBUTL /MLy, HAMpPaBuMBLUEMY 3aMpoc, NPefocTaBfieHHyto emy WUHAMBUMAYANbHYIO WHBECTULMOHHYIO
pPEKOMEHZAUMIO UM ee KOMMUIO YKasaHHbIM B 3anpoce crnocobom B oaHoW M3 cneaytowmx ¢dopm no sbibopy amua,
HanpasuBlwero 3anpoc B ¢opme AOKYMeHTa Ha bGymaxkHOM HocuTene wan B GOpPME 3NEKTPOHHOIO [AOKYMEHT],
NoANUCAHHOTO 3NEKTPOHHOM NOAMUCHIO.

8.7. Bce cnopbl, BO3HMKalOWMe U3 HacToAwero [oroBopa WAM CBA3aHHble C MCNOJHEHWEM 0053aTeNbCTB MO
HacToAwemy [orosopy, CTOpPOHbI paspellaroT MNyTem HanpasBAeHWA ApYyr Apyry npeteH3ui. [peTeH3ua noanexut
paccmoTpeHuto B TedeHue 30 (TpuauaTv) KaneHLapHbIX AHEN C MOMEHTa ee NoJlyYeHus.

8.7.1. KnueHT npu HanpasneHun obpaleHuit (NpeTeHsuid, XKanob, 3anpocoB) K WMHBECTULMOHHOMY COBETHUKY
pYyKOBOACTBYeTCA npaBunamu MopsagKka paccmoTpeHua obpalleHnin (MpeTeHsuit, kanob, 3anpocos), pasMeLLeHHOro Ha
CaliTe MHBECTULUMOHHOIO COBETHUKA.

8.8. B cnyyae NOMHOroO WMAM YacTMYHOFO OTKas3a B YAOB/ETBOPEHUM MpPeTeH3nW, GaKTUYECKOrO HeyAoB/eTBOPEHUS
NpeTeH3nn UM HEMOJIYYEHMA B CPOK OTBETA HA NPETEH3MI0, CNOP pellaeTca B cyaebHOM nopsaKe B COOTBETCTBMM C MPaBO
Poccuiickon ®epepaumm no mecty HaxoxaeHus WHBECTULMOHHOrO CoBeTHWMKA. CTOPOHbI MPU3HAKT A0NYCTUMbIMU
[0Ka3aTeNbCTBaMM A8  UCMNONb30BAaHWA B CyAe B KayecTBe [l0Ka3aTenbCTBa B MNoOpAfKe, NpefyCMOTPEHHOM
3aKoHopgaTtenbctBom Poccuiickon Pepepaumn, 3anucu TenedoHHbIX Pa3roBOPoB C KAMEHTOM, OCYyLEeCcTBAEHHbIX
MHBECTULMOHHBIM COBETHMKOM MPWU MOMOLLM NPOTrPaMMHbIX U TEXHUYECKUX CPEeACTB, BbIMMCKU C MOYTOBOrO cCepBepa
MHBECTUUMOHHOIO COBETHMKA 06 OTnpaBKe M NOJyYeHUM coOobLEeHn 1 yBegOMIEHUA B COOTBETCTBUM C YCAO0BUAMMU
JoroBopa, JaHHble 3/IeKTPOHHbIX apXMBOB WHBECTULMOHHOIO COBETHMKA B JIMYHOM KabuHeTe KnuneHTa, WHble
[,0Ka3aTe/1bCTBa OTHOCUMMbIE U MPUrOAHbIE A4 NpeabABAeHUs B CyAe NPU BO3HUKHOBEHUM cnopoB ¢ KaneHTom.

8.9. Mpu3HaHMeE CyLOM KaKoro-nmbo nonoXKeHua Hactoslero [loroBopa HeAENCTBUTENbHBIM WU HE MOANENKALMM
NPUHYANUTENBHOMY UCMONHEHUIO HE BNEYEeT HeAeUCTBUTENIbHOCTU UHbIX ero NO0XKEHUA.

9. PekBn3nTbl MIHBECTULIMOHHOTO COBETHMKA

NonHoe HaMmeHoBaHMe O6LecTBO C OFPaHNYEHHOM OTBETCTBEHHOCTbIO "BuTKOraH"

KpaTkoe HaumeHoBaHue 000 "BbutkoraH"

MNMosHOe HaMMeHOBaHWE HA AHTIMNCKOM fA3bIKe BITKOGAN LIMITED LIABILITY COMPANY
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Ne 10 no r. MockBe

Knn 771001001

OrPH 1217700581526 o1 01.12.2021r. MeKpallOHHan MHCNEeKUnUA
depepanbHoit Hanorosol cny*kbbl N2 46 no r. MocKkse

lOpuamnyecknii agpec 123056, r. MocKBa, BH. Tep. I. MYHULMMNANAbHbIA OKPYT
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nomedy. 1/11, Kom. 6
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MpunoxeHne 1 K Jorosopy Ha OKaszaHWe yCayr MHBECTULMOHHOIO KOHCY/IbTUPOBaAHUA

Tapudsbi
Ha OKas3aHue ycnyr
HanmeHoBaHue Tapuda Mepuopa oKkasaHuA ycnyrm CronumocTb, pybnein
Pasosaa NHauBmayanbHaa
ANBUAY EamHopasoso 750
WHBECTULIMOHHAA pekomeHaauua
Mepwo, eckne U BuAaya e
puogmyeckme UHAMBUAYaNbHbI 1 mecau, 5 500
WHBECTULMOHHbIE peKOMeHAaLU MmN
AHanns NHBecTULUMOHHOro nopTdena
» pTé EanHopasoso 15 000
KnneHra




MpunoxeHne 2 K Jorosopy Ha OKaszaHWe ycnyr MHBECTULMOHHOIO KOHCY/IbTUPOBaHMA

[eknapayma o pMcKax
OrnasneHue:
1. Jeknapauma o6 obLWMX pPUCKax, CBA3AHHbLIX C OCYLLECTBJEHMEM ONepauuii Ha pPbIHKE UEHHbIX Gymar U pucKax,
CBA3AHHbIX C UCMO/Ib30BaHMEM VHAMBUAYANbHBIX MHBECTULMOHHBIX PEKOMEHAAL M.
2. [leknapauma o pucKax, CBA3aHHbIX C NPOU3BOAHbIMU GUHAHCOBBLIMU UHCTPYMEHTAMMU U CTPYKTYPHBIMW NPOAYKTAMMU.
3. leknapaums o pucKax, CBA3AHHbIX C NPUOBPETEHNEM MHOCTPAHHbIX LEHHbIX bymar.

1. Aeknapauma 06 o6wmnx puckax, CBA3aHHbIX C OCYLLECTBAEHMEM OnepaLmii Ha PbiHKe LLeHHbIX 6ymar U puckax,
CBA3aHHbIX C UCNO/b30BaHMEeM NHAUBUAYANBbHBIX MHBECTULIMOHHBIX PeKOMeHAaLuMi

Lenb HacToAwel [eknapaumm — nNpegoctaBuTb Bam MHGOPMaLMio 06 OCHOBHbIX PUCKAX, CBA3AHHbIX C OCYLLECTB/IEHNEM
onepauuit Ha pbiHKe LeHHbIXx Bymar. Obpaliaem Bale BHUMaHWE Ha TO, UTO HacToAwaA [leknapauus He packpbiBaet
MHPopmaLmto 060 BCEX PUCKAX HA PbIHKE LLeHHbIX Bymar BcieacTeMe pasHO0bpasna BO3HMKAOWMX HA HEM CUTYaLMiA.

B obuiem cmbicne puUcK NpeacTaBnseT coboi BO3MOXKHOCTb BOSHUKHOBEHMA YObITKOB NPU OCYLLECTBAEHUN GUHAHCOBBIX
onepauuit B CBA3U C BO3MOXKHbIM HebaronpuATHbIM BAUAHWEM PasHOro poaa ¢akTtopos. HMKe — OCHOBHbIE PUCKM, C
KOTOPbIMK BYZyT CBA3AHbI BallX ONepaLun Ha pbiHKE LLeHHbIX Bymar.

CuUCTEMHbBIN PUCK.

3TOT PUCK 3aTParMBaeT HECKOIbKO GUHAHCOBBIX MHCTUTYTOB U NPOABAAETCA B CHUMKEHUUN UX CMOCOBHOCTM BbIMONHATL CBOM
byHKUMU. B cuny 60/1blWION CTENEHN B3aMMOAENCTBMA U B3aMMO3aBUCUMOCTU GUHAHCOBBIX MHCTUTYTOB MexAay cobol
OLEHKa CUCTEMHOTO PUCKA C/IOXKHA, HO €ro peann3aLma MOXKET NOBAUATL Ha BCEX YYaCTHUKOB PUHAHCOBOIO PbIHKA.
PbIHOYHbI/ PUCK.

3TOT pUCK nNpoABAseTca B HeONAronpuATHOM M3MEHEHUUM LeH (CTOMMOCTM) NpUHAZNeXKawmnx Bam QUHAHCOBbIX
WMHCTPYMEHTOB, B TOM 4ucCae K3-3a HebNaronpuATHOrO W3MEHEeHWs MOJUTUYECKOW CUTyauuu, Pe3Kon aesanbBauuu
HaALMOHaNbHOM BaNOTbl, KPM3MCA PbIHKA rOCYAapPCTBEHHbIX A0TOBbIX 0653aTeNbCTB, HAHKOBCKOrO M BaJIlOTHOTO KPU3KCa,
06CTOATENBCTB HENPEOAOMMON CUAbI, TNaBHbIM 0O6pPa3omM CTUXMIMHOTO M BOEHHOIO XapaKTepa, W KaK C/leacTsBue,
NPUBOAUT K CHUMKEHMIO AOXOAHOCTM AW AaKe yObITKaM. B 3aBUCMMOCTM OT BbIBPaHHOW CTPaTerMm pbiHOYHbIN (LLEHOBOM)
pUCK ByaeT coCToATb B YBEANYEHUU (YMEHbLUEHUM) LieHbl GUHAHCOBbIX MHCTPYMEHTOB. Bbl O/KHbI OTAaBaTb cebe oTyeT
B TOM, YTO CTOMMOCTb NPUHAZAEKALLUX BaM GUHAHCOBbIX MHCTPYMEHTOB MOMKET KaK PacTW, TaK U CHUMKATLCA, U ee PoCT B
NPOLWNOM He O3HayaeT ee pocTa B byaywem. CneayeT cneumanbHo obpaTUTb BHMUMAaHME Ha Cleaylolime pbiHOYHbIe
pUCKM:

. BantoTHblii pucK: MposasaseTca B HEGNAroNnpMATHOM M3MEHEHUWN Kypca pPyb/aAa MO OTHOLIEHWIO K MHOCTPaHHOWM
Ba/lloTe, NPM KOTOPOM BalW A0XOAbl OT BAaAeHMA OUHAHCOBbIMM MHCTPYMEHTaMM MOTYT ObiTb MNOABEPrHYTHI
UHPNALMOHHOMY BO3AENCTBUIO (CHMMEHUIO peanbHOW MOKynaTenbHOM cnocobHOCTM), BCNEACTBME YEro Bbl MOMKETe
NoTEPATb YacCTb A0X0A4a, @ TaKMKe MOHecT yBbITKU. BantoTHbI PUCK TaKXKe MOXET MPUBECTU K U3MEHEHWIo pasmepa
0653aTeNbCTB N0 GUHAHCOBbLIM MHCTPYMEHTAM, CBA3aHHbIM C MHOCTPAaHHOW BaAOTON MAN MHOCTPAHHBLIMU GUHAHCOBLIMM
WMHCTPYMEHTaMM, YTO MOMKET NPUBECTU K YObITKAM WAW K 3aTPYAHEHWUIO BO3MOMKHOCTM PaACCUMUTLIBATBCA MO HUM.
3akoHoaaTenbcTBO Poccuitickon depepaumm yCTaHaBAMBAET PEXUM OCYLLECTBAEHUA BANOTHbLIX OMepaumii, KOHTPOb 3a
cobntofeHnem Kotoporo ocyliectsnset baHK Poccum M ynoaHOMOYEHHbIE UM KpeanuTHble ydupexaeHus. MNpu sTom BaHk
Poccn vMmeeT npaBO CamMOCTOATE/NIbHO MEHATb MNOPSAOK OCYLECTB/IEHUS Ba/IlOTHbIX oOnepauuit W BblAaBaTb
COOTBETCTBYIOLLME pa3peLlleHna Ha OCYLL,EeCTBAEHNE TaKMX Onepauuii, Koraa sTo Heob6xo4Mmo.

. MpoueHTHbI puck: MpoasnsetcA B HeHNAroNnpUATHOM W3MEHEHUM MPOLEHTHOW CTaBKM, BAMAIOWENA Ha
KYPCOBYIO CTOMMOCTb 0b6auraumii ¢ GUKCUMPOBAHHBIM A0XOAOM. [1pOLEHTHbIM pPUCK MOXeT 6biTb 0bycnosieH
HecoBnaZeHMem CpoKoB BocTpeboBaHMA (NoraweHunsa) TpeboBaHUn U 0643aTENbCTB, a TaKKe HEeOAMHAKOBOW CTemneHbio
M3MEHEHWSA NPOLEHTHbLIX CTaBOK No TpeboBaHUAM M 06A3aTENbCTBAM.

. PUCK 6aHKPOTCTBa SIMUTEHTA aKuuii: MpoABAAETCA B Pe3KOM NafeHUW LeHbl akuuMit akuMoHepHoro obuiecTsa,
NPU3HAHHOIO HECOCTOATE/IbHbLIM, UM B ClyYae NOABAEHUA/BbIABAEHNA NPU3HAKOB TaKOW HECOCTOATE/IbHOCTH.

[na Toro 4tobbl CHW3WUTL PbLIHOYHBIM PWUCK, BaM CAeAyeT BHMMATENbHO OTHECTUCb K Bblbopy u guBepcuduKaumm
GUHAHCOBbIX MHCTPYMEHTOB. KpomMe TOro, BHUMATEIbHO 03HAKOMbTECH C YC/IOBUAMM BALLEro B3aMMOAENUCTBUA C BaLLUMM
6poKkepom AnsA TOro, Ytobbl OLEHUTb PAcxoAbl, C KOTOPbIMM ByAyT CBA3AHbl BAageHue n onepaunn ¢ GUHaAHCOBLIMM
WHCTPYMEHTaMM 1 ybeamTech, B TOM, YTO OHU MPUEMIEMBI A/1A Bac U He IMLLAIOT Bac 0XXWA3aeMOoro BaMu A0X04a.

Puck nnkemngHocTtun.

3TOT PUCK NPOABAAETCA B CHUMKEHUMN BO3MOMKHOCTU peann3oBaTb GMHAHCOBbIE MHCTPYMEHTbI N0 HEOBXOAMMOW LieHe 13-
32 CHWMKEHWMA CNpoca Ha HUX. JaHHbIA PUCK MOXKET NPOABUTLCA, B YAaCTHOCTU, MPU HEOBXOAMMOCTU BbICTPOM MPOAAKM
GUHAHCOBbIX MHCTPYMEHTOB, B YBbITKAX, CBA3AHHbIX CO 3HAYUTENbHbIM CHUXKEHUEM UX CTOMMOCTMH.

KpeauTHbIi1 pUCK.

ITOT PUCK 3aKNHOHAETCS B BO3MOXHOCTU HEBbINONHEHWUA KOHTPAKTHbIX M MHbIX 06A3aTeNbCTB, NPUHATLIX Ha ceba apyrumum
IMLAMU B CBA3M C BalUMMM ONepaLmamu.

MpaBoBoOii pUCK.



CBA3AH C BO3MOXHbIMW HEraTUBHbLIMW MOCNEACTBUAMM YTBEPKAEHUA 3aKOHOAATENbCTBA WM HOPMATUBHbLIX AKTOB,
CTaHAAPTOB CaMOpPEryIMpyemMblX OpraHu3aLuii, Peryimpytolmx pbiHOK LEHHbIX Bymar, uin MHble OTPac/iv SKOHOMMKM,
KOTOpble MOryT MPUBECTM K HeraTMBHbIM A/ Bac NocaeacTBuaAmM. K npaBoBOMY PUCKY TaKKe OTHOCWUTCA BO3MOXKHOCTb
M3MEHEeHWs MPaBWA pacyeTa Hasiora, Ha/JoroBbIX CTAaBOK, OTMEHbl HAa/JIOrOBbIX BbIYETOB M APYrMe U3MEHEHUA HANOrOBOro
3aKOHOZATEeNbCTBA, KOTOPble MOTyT MPMBECTM K HEeraTMBHbIM A4 Bac MOCAeACTBUAM. KAueHT, sBasflowminca
HepesnAEeHTOM, AO/IKEH YYMTbIBATb PWUCK, CBA3AHHBIN C PACTOPYKEHMEM WAW M3MEHEHWEM NOANUCaHHbIX Poccuitckoin
depepaumeit MexayHapoAHbIX cOrnaweHnin o6 nsbexaHnm ABOMHOrO HaNOro060XKEHUS, YTO MOXKET HeBaronpuaTHO
NOBAMATb Ha MOJIOXKEHWE K/IMEHTa, WMeloLero Kakue-nMbo Hanorosble AbroTbl M NpenMmyLLecTsa. PUCK penatpuaumm
OEHEXHbIX CpefcTs — PUCK GMHAHCOBBLIX NOTepb, CBA3AHHbLIM C penaTpuvaumen AeHexHbIX CPeacTB MHBecTopa.
PenaTpuauma AeHEXHbIX CpeacTB WMHOCTPAHHbIX MHBECTOPOB OCYLLECTBAAETCA B NoOpAdKe, NpesyCMOTPEHHOM
POCCUMICKMM 3aKOHOAATENbCTBOM, HO He CYLLEeCTBYET HUKAKWUX FapaHTUi, 4To He OyayT BBeAEHbl OrpaHuUYeHus Anbo
3anpeTbl Ha TaKyl penaTtpuaumio Anbo 6yaeT M3MeHeH NOpAJOK ee ocylwecTsaeHusa. CneacTBMEM  yKasaHHbIX
06CTOATENbCTB MOTYT CTaTb YObITKU KNMEHTOB, HA KOTOPbIX 3TU OrpaHMYEHUs UM 3anpeTbl ByAyT pacnpoCcTpaHATLCA.
NHdopMaLMOHHBIA PUCK.

PUcK noTepb, CBA3AHHbLIM C MCNO/Ab30BAaHMEM KOPMOPATUBHOM MHOOPMaLMM Ha GUHAHCOBLIX PbiHKax. MHbopmauwms,
ncnonbsyemas MHBECTULUMOHHBIM COBETHUKOM MPW OKA3aHWUM YCAYT KAMEHTaM, NMOCTYNAeT U3 3ac/y*KMBAKOLWMX JoBepuUa
WCTOYHUKOB, OAHAKO WMHBECTULMOHHbIV COBETHUK HE MOMKET HEeCTM OTBETCTBEHHOCTb 3@ TOYHOCTb M [OCTOBEPHOCTb
nosnyvyaemon MHoopmaumm. ChnenoBaTeNbHO, CYLLECTBYET PUCK NOYYEHUSA HELOCTOBEPHON MHDOPMALLMK, UCNOb30BaHME
KOTOPOM MOMKEeT MPUBECTU K HapyleHuto uHTepecoB CTOPOH. [NA KAMEHTOB, He ABAAIOWMXCA pe3ugeHTamu PO,
HEeobXoAMMO Y4YMTbIBATb Pas/iMyMe CTaHZAPTOB M NOAXOO0B B MOArOTOBKE UM MNpeaocTaB/ieHun MHbopmauum,
ncrnonb3syembix B Poccuitickoit degepaunn v NpUHATLIX 3a ee npegenamu. TaK, POCCUMICKME CTAHAAPTbl M NPUHLMMbI
byXranTepcKoro yyeta CUbHO OT/IMYAKOTCA OT MEXKAYHAPOAHbIX, YTO 3aTPyAHAET BO3MOXHOCTb 3AEKBATHOMN OLLEHKM
pe3y/abTaToB AEeATeNIbHOCTU U aKTUBOB SMUTEHTOB. CTOPOHbI A0/IXKHbI 0CO3HABaTb, YTO HeobxoaMmaa UM MHbopMaLmA
MOMET NOCTyNaTb C onpefefieHHbIMW 33a4ePXKKaMK, YTO MOXKET MpuMBECTM K basupyloleinca Ha Takon WMHPopmaLmm
HenpaBWJIbHOM OLLEHKE 06CTOATENbCTB IMBO K HEBO3MOMXKHOCTM UX OLLEHKW BBUAY TaKOM 334EPKKMN.

PUcK, cBA3aHHbIN ¢ geiictBuamun/6esgenctemem TpeTbux nuu,.

®YHKLMOHNPOBaHME GMHAHCOBBIX PbIHKOB MpegnosaraeT AeATeNbHOCTb PAAa NPodecCHMOoHaNbHbIX YY4aCTHUKOB PbiHKA
LEHHbIX Bymar 1 MHbIX OPUAMYECKUX NuL,. UcnonHeHne 0653aTeNbCcTB NO CAENKAM B HEKOTOPbIX C/yYasx MOXeT 6biTb
HEBO3MOMHO 6e3 OCyLeCTBAEHUA TAKUMUN TPETbUMU IULLAMM ONpPeaeNeHHbIX PUANYECKUX U paKTUYECKUX AeNCTBUNA.
OnepaunoHHbIN (TEXHUUYECKNIA, TEXHONOTMUYECKNIA, KaapOoBbINA) PUCK.

PUCK NpAMBIX MM KOCBEHHbIX NOTEPbL MO NPUYUHE HEUCNPABHOCTEN MHOOPMALLMOHHDIX, SNIEKTPUYECKMX U UHBIX CUCTEM,
TaKKe WX HeafeKBaTHOCTM, M3-3a OWMOOK, CBA3AHHbLIX C HECOBEPLIEHCTBOM WHQPACTPYKTYPbl PbIHKA LEHHbIX Bymar,
TEXHONOMMIA NPOBeAEHUA onepauuini, npoueayp ynpaBAeHUsA, ydyeTa M KOHTPOAA, M3-3a AeicTBuii (6esaeicTsus)
nepcoHana M CTOPOHHWUX WL, B pe3ynbTaTe BO3LEWCTBMA BHELWHMX CODOLITUIA, a TaKKe MpU MCMNOb30BaHUU CUCTEM
yAaneHHoro goctyna. KaneHT obnajaer orpaHUYeHHbIMM BO3MOXHOCTAMM MO BO3MeELLEHUIO YBObITKOB, TaK Kak TaKkue
ybbITKM MOryT nonagaTtb NOJ OrpaHWYeHWs OTBETCTBEHHOCTM, Hajaraemblie NPOoAaBLAMM TaKMX CUCTEM, BUpPIKamM,
pacyeTHbIMM NanaTammn U/MAn KoOMNaHUAMM, ABAAIOWMMMUCA UX YNEHAMMU.

Puck coBeplieHus onepaumii Ha CpoUHOM pbiHKe.

PUCK, cBSI3aHHbIM C BO3MOMKHOCTbIO NOTEPb NPU COBEPLUEHUWN CAENOK C MHCTPyMeHTammu CpoYHOro pbiHKa (dbtovepchbl 1
onuuoHsbl). Mpu coBepLIeHUN CAENOK HAa CPOYHOM PbIHKE K/AMEHT AO/KEH MMeTb B BUAY cneaytowee: PacyeTHble U
KnnpuHrosble ManaTtbl TOProBbiX CUCTEM NPOU3BOAAT EXKeAHEBHOE UCUMCNEHNE BapUaLMOHHOM MapXu B COOTBETCTBUM C
KOTMPOBA/IbHbIMM LieHaMW, YCTaHaBAMBAEeMbIMW MO MUTOFram TOProB. B CBA3M C 3TUM KAMEHT MOXET B CPaBHUTE/NbHO
KOPOTKMIN Nepuoj, BpeMeHW NoTepATb BCe CBOW CPeacTBa, AENOHWPOBaHHble B BMAE rapaHTUiiHoro obecneyenua. C
APYrov CTOPOHbI, ANA NOAAEPKAHUA NO3ULMKN OT KIMEHTa MOXKET NoTpeboBaTbCcA BHECTU CPeAcTBA Ha NOKPbLITUE NOTEPb
Mo BApPMALMOHHON Map)Ke 3HAYMUTENbHOTO pPasmepa U B KOPOTKMI CPOK. ECAM KAMEHT He CMOXKeT BHecTM 3Tu
[OMNONHUTE/IbHbIE CPEACTBA B YCTAHOBNEHHbIN CPOK, NO3ULMUA KAMEHTA MOXKET ObiTb NPUHYAUTENBHO 3aKPbITa C YObITKOM
W KAWEHT ByLeT OTBETCTBEHHbIM 3a Nt060I 06pasoBaBWMAiCA B pe3ysibTaTe 3Toro Aedpuunt cpeacts. Mpu onpeaeneHHbIX
CNOXMBLUMXCA Ha PbIHKE YC/OBUAX MOMKET CTaTb 3aTPYAHUTENbHbIM UM HEBO3MOXHbIM 3aKPbITUE OTKPbLITOM MO3ULUK
KAMEHTa. ITO MOXKeT NPOM30NTH, HaNnpMMep, KOr4a B CUAy BbICTPOro ABMMEHMA LieH Topriu 6yayT NpuocTaHOBAEHbI UK
orpaHuyeHbl. MHBECTULMOHHbIN COBETHMK 06pallaeT BHUMaHUE KIMEHTA HA TO, YTO KOTMPOBKM Ha PbIHKE (bloYEPCHbIX U
OMNUMOHHBIX KOHTPAKTOB MOTYT 3HAYUTENIbHO U3MEHATLCA KaK B TeYeHUe AHA, Tak U OT 04HOTO TOPTroBOro AHA K ApYyromy.
BBuMAy 3TOro, Bce CNopHble BOMPOCHI, BO3HUKAOLME NPU TOProsae ¢GblouepCHbIMU U OMLMOHHBIMUW KOHTPaKTamK, cneayet
pewaTtb HesameannTeNbHO.

DononHutenbHo obpaltaem BHUMAHUE Ha C/iegyloLmne PUCKU:

. PUCK MUHOPUTAPHOIO K/AMEHTa — PUCK GpUHAHCOBBIX MOTEPb, CBA3AHHbIN C AOCTAaTOYHO CNaboW 3aLMLLEHHOCTbIO
K/IMEHTa, MMEIOLLEro HEe3HAYNTE/IbHbIN NAaKeT LeHHbIX Bymar sMuTeHTa;
. OTpacneBble PUCKKU, CBA3AHHble C HeBNAronpuATHbIM GYHKUMOHMPOBAHMEM OMpeaesieHHON OTpac/iu, 4To

HenocpeacTBeHHO CKa3blBaeTCA Ha AeATEeNIbHOCTU 3aHATbIX B Hell KOMMAHWKM, a 3HAYMT, MU Ha MOKas3aTensx CTOMMOCTU
BbINYyWEHHbIX UMU LLEHHDbIX 6ymar;



. PUCK B3MMAHMA KOMUCCUOHHBIX U Apyrnx cbopos. Mepes Hayaom NPOBEAEHUA TEX UM UHbIX ONepauunii KNMeHT
OO/KEH NPUHATL BCe Heobxogumble Mepbl ANA MNOAYYEHUA YETKOro NpeacTaBieHus 060 BCeX KOMMUCCUOHHbBIX U MHbIX
cbopax, KoTopble byayT BIMMATbCA C KNNEHT];

. PUCK HEAOCTUXKEHUA WMHBECTULMOHHDLIX Lefeli — PUCK NOTepb, BO3HMKAKOLWMX B CBA3M C HELOCTUNKEHUEM
KJMEHTOM CBOMX MHBECTULMOHHbIX Lenel. HeT HUMKAKOW rapaHTUM B TOM, YTO COXPaHEHME U yBe/AMYEHWE KanuTana,
KOTOPOTrO KAMEHT Xo4eT Ao6uTbes, ByaeT A0CTUrHYTO. KAMEHT MOXKET NOTepATb YacTb WM BECb KanuTa, BAOXKEHHbIN B
onpeaeneHHble PUHAHCOBbIE aKTUBDI.

YBegomMasaem O MOBbIWEHHbIX PUCKAX, CBA3aHHbIX C (MHAHCOBbIMM MHCTPYMEHTaMM A1s  KBaAMOULMPOBAHHbIX
MHBECTOPOB, 06 OrpaHUYEHMAX, YCTAHOBNEHHbIX 3aKOHOAaTeNbCcTBOM Poccuitickon ®epepaLmm B OTHOWEHUN GUHAHCOBbIX
WHCTPYMEHTOB, MpeAHa3HaYeHHbIX [ANA KBaAMPUUMPOBAHHbIX WMHBECTOPOB, W OCOBEHHOCTAX OKasaHuAa ycnyr
KBaIMOULMPOBAHHBIM MHBECTOPAM, @ TaK¥Ke O TOM, YTO PU3MYECKUM AnLAM, ABAAIOWMMCA BAAAE/bLAMM LieHHbIX Bymar,
npegHasHa4YeHHbIX ANA KBAANMPULUMPOBAHHbBIX MHBECTOPOB, B COOTBETCTBUM C M. 2 cT. 19 depepanvHoro 3akoHa Ne46-d3
«O 3awWmMTe NpaB M 3aKOHHbIX WMHTEPECOB WMHBECTOPOB Ha PblHKE LLEHHbIX Oymar» He OCYLLeCTBAAOTCA BbinNaaTbl
KOMneHcaumi us degepanbHOro KOMNEHcaLMoHHOro GoHAa.

PuUcku, cBfi3aHHbIE C UCNO/Ib30BAaHUEM UHAUBUAYA/IbHbIX UHBECTULMOHHbIX PEKOMEHAALNIA:

OKasaHue ycnyr MHBECTULLMOHHOIO KOHCY/IbTUPOBaHWUSA B OTHOLIEHUW LIEHHbIX Bymar, CAeN0K C HUMU U (M/IK) 3aK04eHus
[OroBOpPOB, ABAAIOWMXCA MNPOM3BOAHBIMM  GUHAHCOBLIMU  MHCTPYMEHTAMM, OCyLLEecTBAAeTCA WHBECTULMOHHbIM
COBETHMKOM Ha OCHOBaHWW 3ak/todeHHoro [orosopa 06 WMHBECTUUMOHHOM KOHCY/bTUPOBAHWMM B COOTBETCTBUU C
MHBECTUUNOHHBIM Npodunem KaneHTa.

MHBECTULMOHHBIN COBETHUK WMCMOMb3YeT MPW OKA3aHWUM YCAYr Ha WMHBECTULMOHHOE KOHCY/bTUPOBAHME AOCTYMHYLO
ny6anMuHyto  uWHPOPMaLMIO  33CAYKMBAIOWMX AOBEPUA WUCTOYHUKOB, OAHAKO WHBECTUUMOHHBIN COBETHWUK He
NpeaocTaBAAeT HUKAKWUX FapaHTUMIA U 3aBepeHMi B TOM, YTO Takad WMHPOpmaLMA ABAAETCA MONHOM U AOCTOBEPHOM.
MHBECTULMOHHDBIN COBETHMK TaKXke BMpaBe 3aKno4yaTb AOroBOPbl HA NPefoCTaBleHUEe aHa/IMTUHECKUX MaTepuanos U
0630p0B ANA GOPMMPOBAHUA MHBECTULMOHHbBIX PEeKOMeHAAUWUA C TPeTbUMU ANLAMWU. MHBECTULMOHHDIA COBETHUK He
6eper Ha cebs 06s3aTeIbCTBO  OBHOB/AATH/KOPPEKTUPOBATL  YKA3aHHYD B MHAMBMAYA/bHbIX WMHBECTULMOHHbIX
pekomMeHZaumMAx MHGOPMALMIO B CBA3M C YTPATOM aKTyaNbHOCTU COAepXKallenca B peKomeHaauun nHobopmaumm, B Tom
yncne Npu BbIABAEHUN HECOOTBETCTBUA AENCTBUTENbHOCTM NPUBOAUMBIX B HeW AaHHbIX. BcA mHbopmauma akTyanbHa
WCKNIOYMUTENIBHO MO COCTOAHWUIO HA AaTy NPeOCTaBNEHUA KANEHTY MHAMBUAYANbHbLIX NHBECTULIMOHHbBIX peKoMeHAaLMWi,
ecnn B CaMOM PeKOMeHZAUUW He COAEPXMUTCA MHbIX YCNoBMIA. HecmoTpAa Ha [OMKHYIO OCMOTPUTENBHOCTb MpU
NoAroTOoBKE MHBECTULMOHHBIX peKoMeHaaLumi, MHBECTULMOHHDBIN COBETHUK He JAeT HUKAKUX rapaHTUiA U 3aBEPEHUA U He
NPUHMMaEeT Ha cebsA OTBETCTBEHHOCTU B OTHOLUEHUW HAAEXKHOCTU, TOYHOCTU U MOAHOTbI MHPOPMaLMK, coaep KaLLeinca B
WHOMBUAYANbHbBIX WHBECTULMOHHbBIX peKomMeHAauuAX. MNpu NPUHATUM WMHBECTULIMOHHBIX  PELUEHUN KAWEHT [OJ/IKEH
NpoBOANUTb COBCTBEHHYHO OLLEHKY PWCKOB, He MONarafcb MCKAOYUTENBHO Ha MHOOPMaUMio, NpPeacTaBAEHHYLO B
WHAMBUAYANbHbIX WHBECTULMOHHbLIX PeKomeHZauuax WMHBECTUMLUMOHHOrO COBETHMKA, a TaKXKe MoayvyaTb OTAefbHble
Hanoroeble, PUHAHCOBbIE, OPULUYECKUE U UHbIE APYrre HEOOXOANMbIE KOHCYAbTALMUM.

HecmoTpsa Ha dopmupoBaHme pekomeHpaumii MHBECTULMOHHBIM COBETHUKOM PEKOMEHZALUN, B HaMbobLIel cTeneHu
COOTBETCTBYIOLLEIN UHTEPEecaM KAMEHTa U ero MHBECTULMOHHOMY NPOPUALD, KAMEHT AOMKEH YUMTbIBATb, YTO CTOMMOCTb
N06bIX UHBECTULMIA MOKET YBENMYMBATLCA MW YMEHBLUIATLCSA, U KAMEHT MOXKET NOTEPATb MHBECTUPOBAHHbIE CPeACTBa.
OnpegeneHHble CAENKU C UEHHbIMM bBymaramm u GUHAHCOBbIMM MHCTPYMEHTamM (Hanpumep, C MAPOU3BOAHBIMMU
GUHAHCOBLIMU UHCTPYMEHTAMM UM CTPYKTYPHBIMM NPOAYKTamMM) CBA3AHbI C MOBbILWEHHOM CTEMNeHblo pucka. KnveHTam
00 TNPUHATUMA WHBECTULMOHHOIO pELUeHUs cnefsyeT NpoOBOAWUTb COBCTBEHHYIO OLEHKY PWCKOB, He mnonarasch
WUCKNIOYMUTENBHO Ha WHPOpMaLMIo, NpeacTaBAEHHYIO B  MHAMBUAYANbHbIX WMHBECTULMOHHbBIX PEKOMeHZALMAX
MHBECTULMOHHOIO COBETHWMKA, @ TaK¥Ke NojlyYaTb OTAe/bHble IOPUANYECKME, HANOTOBble, GUHAHCOBLIE, ByXranTepckue u
Apyrve Heobxoanmble NpodeccMoHanbHble KOHCYAbTaLMKM, OCHOBbLIBAACh HA MHAMBUAYabHbIX 0BCTOATENbCTBAX.

TaKKe KNMEHTY CTOWUT YYMTbIBATb, YTO Pe3ynbTaTbl MHBECTUPOBAHUA B MPOLUIOM HE FapaHTUMPYIOT A0X0A0B B byayliem,
CTOMMOCTb I0BbIX UHBECTULIMIA MOXKET YBEMYMBATLCA U YMEHbLUATLCA B pPe3y/bTaTe M3MEHEHWI HA PbIHKE, U KAWEHT
MOKET NOTePATb NePBOHAYa/IbHO UHBECTUPOBAHHYIO CYMMY.

MHBECTULMOHHDBIN COBETHUK ABAAeTCA YneHom HAYDOP, K KOTOpoW Bbl MOXKeTe 06paTUTbCA B CyYae HapyLUEHWA BaLLMX
npaB M WHTepecoB. [OCyfapCcTBEHHOE peryinpoBaHWe M HaA30p B OTHOWEHUW [AeATeNbHOCTM 3SMUTEHTOB,
npodeccMoHanbHbIX YH4aCTHUKOB PbIHKA LieHHbIX Bymar, opraHM3aTopoB TOProBau U Apyrux GUHAHCOBBLIX OpraHM3aLni
ocywecTeaseTca LleHTpanbHbiMm B6aHKom Poccuitickont ®epepaLmm, K KOTOPOMY Bbl TaKXKe MOXeTe 06pallaTbCa B cayyae
HapyleHUA BaWwuWX nNpaB W WHTepecoB. [lomMMmoO 3TOro, Bbl BRpaBe ObOpallaTbCA 3a 3alLMTOW B cyaebHble U
NpaBOOXpPaHUTE/IbHbIE OPraHbl.

HacToslwan aeknapauma He packpbiBAaeT BCe MNOTEHLUMANbHbIE PUCKM U MHbIE acMeKTbl, CBA3aHHble C MHBECTUPOBAHMEM B
KOHKpPETHble LeHHble bymarn MAn ¢GUHAHCOBbIE MHCTPYMEHTbl. [0 OCYWEecTBAEHUA WHBECTULMIA KAMEHTbl LONXKHbI
ybeamTbca B NOJIHOM MOHUMAHUM YC/IOBUIA MHBECTULMIA U PUCKOB.

YuuTbiBas BblEU3NIOXKEHHOE, Mbl PEKOMEHAYEM BaM BHUMATE/IbHO PACCMOTPETb BONPOC O TOM, AABAAIOTCA /1M PUCKY,
BO3HMKalOWMe MNpU NpoBeAeHUU onepauuii Ha GUHAHCOBOM pPbIHKE, NPUEMIIEMbIMU AN BaC C y4eTOM BaLUMUX
MHBECTULMOHHDIX Lienei U GUHAHCOBbIX BO3MOXKHOCTEN. [laHHaa [leknapauua He UMeeT CBOel Lenblo 3aCTaBUTb Bac



OTKa3aTbCA OT OcCyLwecTB/ieHuA onepau,m?i Ha pPblHKE UEeHHbIX 6ymar, a Npu3BaHa NOMOYb BaM OLEHUTb UX PUCKU U
OTBETCTBEHHO ﬂOAOﬁTM K peweHuno Bonpoca o Bbl60pe Baluen MHBECTMI.I,VIOHHOﬁ cTpatermm m YCIIOBMVI AOorosopa c
WUHBECTULIMOHHBIM COBETHUKOM. yﬁe,qVITECb, 4yTo HacroAwaa [OeknapaumMa O puUCcKax MNOHATHaA Bam, u npu
HeOGXOAMMOCTM nonyyunTe pasbACHEHUA Y KOHCY/IbTaHTA, cneuunanmsmpyrouieroca Ha COoTBeTCTByrOLWUX BONpoOcCax.

2. [eknapauma o pucKax, CBA3aHHbIX C NPOU3BOAHbIMU GUHAHCOBLIMU MHCTPYMEHTAaMMU U CTPYKTYPHbLIMU
npoayKtamm

Lenb HacTosawel Jeknapauun — npefoctasuTb BaM MHPOPMALMIO 06 OCHOBHbIX PUCKaX, CBA3AHHbIX C MPOU3BOAHLIMM
bGUHAHCOBbBIMU MHCTPYMEHTAMU.

[aHHble MHCTpyMeHTbl (dbtodepchl, ¢popsapAabl, OMNLMOHbI, CBOMbl U Ap.) NOAXOAAT He BCeM KaueHTam. bonee Toro,
HeKoTopble BUAbI NPOM3BOAHbIX GUHAHCOBbLIX MHCTPYMEHTOB CONPAXKEHbI C 6ONbWNM YPOBHEM pPUCKa, YeM apyrue. Tak,
NPOAaKa OMLMOHHbIX KOHTPAKTOB U 3aK/Il04YeHNe GbloYepCHbIX KOHTPAKTOB, GOpPBAPAHbIX KOHTPAKTOB M CBOM-KOHTPAKTOB
npyu OTHOCUTENbHO HeboNbWKUX HebNaronpUATHbIX KonebaHWAX LEeH Ha pbiHKE MOXET NOABEePrHyTb BacC PUCKY
3HauMTe/IbHbIX YbbITKOB. C y4eTOM 3TOro, COBEpLIEHWE CAENOK MO MPOoAAXKe OMUMOHHbIX KOHTPAKTOB M 3aK/oyYeHue
bblouepcHbIX U GOpPBaAPAHbBIX KOHTPAKTOB MOMKET OblTb PEKOMEHAOBAHO TO/IbKO OMbITHbIM MHBECTOpaM, 0b6naaaroLwmm
3HaYMTeIbHbIMU GUHAHCOBBIMMU BO3MOMKHOCTAMM U NMPAKTUUYECKMMM 3HAHUAMM B 061aCTU NPUMEHEHUA UHBECTULIMOHHbIX
cTpaTteruni.

HacToswwan [eknapauma OTHOCUTCA TaKKe U K NPOoM3BOAHbIM GUHAHCOBLIM MHCTPYMEHTAM, HaNPaBAEHHbIM Ha CHUXKEHUE
PUCKOB Apyrux onepaumin Ha ¢GOHAOBOM pPbiHKE. BHMMATENbHO OLEHMTE, KaK BaluM NPou3BogHble (UHAHCOBblE
WMHCTPYMEHTbI COOTHOCATCA C OMepauusMm, PUCKM MO KOTOPbIM OHW MPU3BAHbl OrpaHWMYUTb, U ybeanuTecb, YTo obbem
NMo3MLMM Ha CPOYHOM PbIHKE COOTBETCTBYET 06bEMY XEAKMPYEMOMN MO3ULUN HA CNOT-PbIHKE.

PbIHOYHbIM PUCK.

Momnmo obLLero pbiIHOYHOTO (LLEHOBOrO) PUCKA, KOTOPbIN HECET KAWMEHT, COBEPLUAIOLWMIA ONepaLnmn Ha pbiHKE LeHHbIX
bymar, Bbl B C/ly4ae 3aKa04EHUA BaMW [OrOBOPOB, ABAAIOLWMXCA NPOU3BOAHBIMU GUHAHCOBBIMU MHCTPYMEHTamMu, byaeTe
HECTU PUCK HebNaronpuATHOrO U3MEHEHWUA LeHbl Kak GpUHAHCOBbLIX MHCTPYMEHTOB, ABAAOWMXCA 6a3NCHbIM aKTUBOM
NPOM3BOAHbIX GUHAHCOBLIX MHCTPYMEHTOB, TakK M PUCK B OTHOLLEHWUM aKTUBOB, KOTOPbIE CYXKaT obecneyeHmem.

B cnyyae HebNaronpuATHOrO M3MEHEHMUS LIeHbl Bbl MOMETe B CPaBHWTE/IbHO KOPOTKMI CPOK MOTEpsATb CPencTsa,
ABnfALWMecs obecneyeHnem Npon3BoaHbIX GUHAHCOBBLIX MHCTPYMEHTOB.

Mpw 3aKAOYEHUN J0TOBOPOB, ABASIOLLMXCA NPOU3BOAHBIMU GUHAHCOBBIMWU MHCTPYMEHTAMM, Bbl SO/KHbI YUUTbIBATb, YTO
BO3MOYHOCTb PACNOPANKEHUS aKTUBAMM, ABNAOLWMMUCA obecneyeHnem No TakMm LOroBopam, orpaHnyeHa.

MmywectBo (4acTb MMyLecTBa), NpuUHagnerkallee Bam, B pe3ynbTaTe 3aK/loMeHMs [OroBopa, ABAAKOLWLErocs
NPOU3BOAHbIM GUHAHCOBLIM UHCTPYMEHTOM, ByaeT ABNATbCA obecneyeHMem UCNOHEeHUs 06A3aTeNbCTB MO yKasaHHOMY
[OroBOPY U PacnopsiKeEHUE UM, TO eCTb BO3MOXHOCTb COBEPLUEHUS BaMU CAENOK C HUM, ByaeT orpaHuyeHo. Pasmep
obecneyeHns U3MeHseTcs B NOpaLKe, NPedyCMOTPEHHOM A0roBOpom (cneuuduKaumelt KOHTPAKTa), U B pesy/bTaTe Bbl
MoOXKeTe ObiTb OrpaHu4YeHbl B BO3MOMHOCTM PACMOPAXKATbCA BalUMM MMYyLLECTBOM B OOJblueli CTeneHu, yem [0
3aKN0YEHMA 0roBopa.

TakKe Heobxo4MMO y4ecTb BO3SMOXKHOCTb MPUHYAUTENbHOMO 3aKpbITUA No3nuuu. HebnaronpuatHoe M3MeHeHUe UeHbI
MOMET NPUBECTU K HEOBXOAMMOCTM BHECTU AOMONHWUTENbHblE CPeAcTBa ANA Toro, 4Tobbl npusecTn obecnevyeHue B
cooTBeTcTBME C TpeboBaHMAMM HOPMATUBHBIX aKTOB U BPOKEPCKOro A0roBOpa, YTO AO/MKHO ObITb CAENAHO B KOPOTKUM
CPOK, KOTOpbIi MOXKeT bbiTb HegocTaToueH Ans Bac. Obcay:KMBaOLWMI Bac BpoKkep B 3TOM C/lyyae Bnpase 6e3 Ballero
OOMONHUTENbHOFO COrNacua  «MNPUHYAMTENbHO 3aKpbiTb MO3MLMIO», TO €CTb 3aK/IYWUTb [O0roBOp, ABAAKOLWMICA
NpPOM3BOAHbIM GUHAHCOBLIM MHCTPYMEHTOM, UAN NPUOBPECTM LieHHble BymMaru 3a cYeT BalLMX AEHEXKHbIX CPeACTB, UK
npoAaTb BalWW LeHHble bymarn. 3T0 MOXKeT ObiTb CAeNaHO MO CYLLeCTBYOWMM, B TOM YUC/AE HEBbIFOAHLIM, LEHAM U
NPUBECTM K BO3SHUKHOBEHMWIO Y Bac YObITKOB.

Bbl MO)KeTe MOHEeCTM 3HauuTeNbHble YObITKM, HECMOTPSA Ha TO, YTO MOC/AEe 3TOr0 M3MeHeHMe UeH Ha ¢GUHaHCcoBble
WMHCTPYMEHTbI MOKET NPUHATL BaaronpuaTHoe ANs Bac HanpaB/ieHWe, U Bbl NoAy4YMan 6bl goxoa, ecim 6bl Balwa nosmuma
He 6blna 3aKpbiTa. Pasmep yKasaHHbIX yObITKOB Npu HeBMaronpuUATHOM CTeYEHUU OBCTOATENLCTB MOMKET MPEBLICUTH
CTOMMOCTb HaXOAALMXCA Ha Balem CYETy aKTUBOB.

PUcK nuksupHocTU.

TpyAHOCTM C 3aKpbiTUeM MNO3MLMIA U NOTEPU B LEHE MOryT MPUBECTU K YBEAUYEHMIO YObITKOB OT MPOM3BOAHbBIX
GUHAHCOBbIX MHCTPYMEHTOB MO CPABHEHMIO C 0ObIYHLIMM CAENKAMM.,

Ecav Balla MHBECTMUMOHHAA cTpaTerns npeaycmaTpuMBaeT BO3MOMKHOCTb BO3HMKHOBEHWS HEOBXOAMMOCTM 3aKpbITUA
No3MLMM NO COOTBETCTBYIOLLEMY KOHTPAKTY (MM 3aKNHOYEHUA CAENKM C UHBIM KOHTPAKTOM, KOTOPas CHWMKAET PUCK No
AAaHHOMY KOHTPaKTy), 0bpallainTe BHUMAHME Ha IMKBUAHOCTb COOTBETCTBYHOLLMX KOHTPAKTOB, TaK KaK 3aKpbiTe NO3ULLUIA
MO HENMKBUAHBLIM KOHTPAKTAM MOMET MPUBECTU K 3HAUMTENbHbIM ybbiTkKam. OBpatuTe BHUMAHME, YTO, Kak MPaBuo,
KOHTPaKTbl ¢ 6o/iee OTAANEHHBbIMW CPOKAMMU UCTIONIHEHUA MEHee IMKBUAHbI MO CPAaBHEHMUIO C KOHTPAKTamMun ¢ 6aM3KMmu
CPOKaMW UCMONHEHUA.

EcAn 3aK/OYEHHbIW BaMM [OroBOp, ABAANOLWMICA NPOU3BOAHBIM PUHAHCOBLIM MHCTPYMEHTOM, HEIMKBUAEH, U Y Bac
BO3HMK/A HEOOXOAMMOCTb 3aKPbITb NMO3MLMIO, 06A3aTe/IbHO PAacCMaTPUBAWTE MOMMMO 3aKPbITUA NO3ULUKM MO AAHHOMY
KOHTPAKTY a/fibTEPHATUBHbIE BapUAHTbl UCKIIOYEHMA PUCKA NMOCPEACTBOM 3aK/OYEHMA CAENOK C MHBIMU NMPOU3BOLHbBIMM



GUHAHCOBLIMM MHCTPYMEHTaMU WMAM C Ba3UCHbIMM aKTMBamMU. Mcnonb30BaHWE afbTEPHATUBHbLIX BapUMAHTOB MOMKET
NPUBECTU K MEHBLUUM YObITKaM.

Balwu nopyyeHus, HanpasaeHHble HA orpaHMyeHne yObITKOB, He BCErAa MOryT OrpaHUYUTbL NOTEPU A0 NPeanosaraemoro
YPOBH#, TaK KaK B paMKax CK/IaJblBaloWeinca Ha pbiHKE CUTyaLuMM UCMOAHEHME TAKOro NMOPYYEHUSA MO YKA3aHHOM Bamu
LEeHE MOKEeT OKa3aTbCA HEBO3MOKHbIM.

CuUCTEMHbBIN PUCK.

Onepauun ¢ NPOM3BOAHLIMU GUHAHCOBLIMU MHCTPYMEHTaMM, 6a3nCHbIM aKTUBOM KOTOPbIX ABAAIOTCA LieHHble bymaru
WMHOCTPAHHbIX SMUTEHTOB WAU UHOEKCHI, PACCYMTAHHbIE MO TaKUM LEHHbIM Bymaram, BAEKYT TaK¥Ke PUCKM, CBA3AHHbIE C
WMHOCTPAHHbIM MPOUCXOXKAEHMEM HBA3UCHOro akTUBA. K OCHOBHbIM daKTopam, BAUAIOLLMM HA YPOBEHb CUCTEMHOIO PUCKA
B LENOM, OTHOCATCA MOAUTMYECKas CUTyauusa, OCODEHHOCTM HALMOHA/JIbHOFO 3aKOHOA4ATe/IbCTBA, BAJIOTHOMO
peryanpoBaHus 1 BEPOATHOCTb UX U3MEHEHMA, COCTOAHME FOCYAAPCTBEHHbIX QUHAHCOB, HaZIMUME U CTEMEHb PA3BUTOCTU
$VHAHCOBOM CUCTEMBI CTPAHbI MeCTa HaxoXAeHWA nuua, 06A3aHHOro N0 MHOCTPAHHbLIM UeHHbIM Bymaram. Ha ypoBeHb
CUCTEMHOrO PWMCKA MOTYT OKasblBaTb BAWAHWE W MHOrve apyrve ¢akTopbl, B TOM 4YMC/e BEPOATHOCTb BBEAEHMA
OrpaHUYEHUW Ha WMHBECTULMWU B OTAE/bHblE OTPACAM 3KOHOMUKM MAN BEPOATHOCTb OAHOMOMEHTHOWM AeBanbBauuu
HaUMOHanbHOM BantoTbl. O6LLENPUHATON MHTErPaIbHON OLEHKON CUCTEMHOIO PUCKA MHBECTULUIA ABNSETCA KCYBEPEHHbIN
PEUTUHI» B MHOCTPAHHON WAW HaALMOHaNbHOM BaANIOTE, MPWUCBOEHHbIA CTpaHe, B KOTOPOK 3aperucTpupoBaH SMWUTEHT
WHOCTPAHHOW LLEHHOM Bymaru, mexayHapoAHbIMU PEATUHIOBbIMU areHTcTBamu MOODY’S, STANDARD & POOR'S, FITCH
IBCA, ofHaKo cneayeT UMeTb B BUAY, UTO PENUTUHIN ABNAIOTCA /UL OPUEHTUPAMU U MOTYT B KOHKPETHbI MOMEHT He
COOTBETCTBOBATb peasibHOW CUTyauuu. B HacTosAwee Bpemsa 3aKOHOZATENbCTBO AOMYCKAET BO3MOMKHOCTb 3aKNHOUYEHMA
POCCUINCKMMM MHBECTOPAMWU [0TOBOPOB, ABAAIOLMXCA POCCUNCKUMM NPOU3BOAHLIMU GUHAHCOBLIMU MHCTPYMEHTaAMMU,
6a3MCHBIM aKTUBOM KOTOPbIX ABAAIOTCA LLEHHble ByMarM MHOCTPAHHbIX 3IMUTEHTOB UM MHAEKCbI, PacCYMTaHHbIE MO TAaKUM
UeHHbIM bymaram. Mexay Tem, CyLWecTBYIOT PUCKM W3MEHEHWA PErynaTUBHbLIX MNOAXOLOB K COOTBETCTBYHOLMM
onepaumam, B pesysibTaTe Yero MOXKeT BOSHUKHYTb HEOBXOAMMOCTb COBEPLUATbL CAENKM, HAaNpPaBAeHHbIe Ha NpeKpalleHne
0653aTeIbcTB NO YKa3aHHbIM AOroBOpam, BONPEKM NaaHam MHBecTopa. Heobxogumo otaaBaTb cebe OTYeT B TOM, YTO
WHOCTPaHHble  PUHAHCOBbIE WHCTPYMEHTbI, fABAAOWMECA 0A3UCHLIMM  AKTMBAMM  NPOU3BOAHbLIX  GUMHAHCOBbLIX
WHCTPYMEHTOB, He BCeraa ABMAAOTCA aHa/JioraMuM POCCUMCKUX (GUHAHCOBbLIX WHCTPYMeHTOB. B ntobom cnydae,
npeaocTaBasemble MO HUM MpaBa U NpaBuaa UX OCYLLECTBNEHUSA MOTYT CYLLLECTBEHHO OT/IMYATBLCA OT MPAB MO POCCUNCKUM
GUHAHCOBbIM MHCTPYMEHTaM. BO3MOMKHOCTM cyaebHOl 3awmTbl NPaB No NPou3BOAHbIM GUHAHCOBBIM MHCTPYMEHTAM C
WMHOCTPAHHbIM 6Aa3NCHbIM aKTUBOM MOTFYT ObITb CYLLECTBEHHO OFpaHUYeHbl HEOHX0AMMOCTbIO 0bpalleHMA B 3apybexkHble
cynebHble N NPaBOOXPaHUTE/IbHbIE OPraHbl MO YCTAaHOBAEHHbIM MPABUIAM, KOTOPblE MOTYT CYLLECTBEHHO OTMYaTbCA OT
aencreytowmnx B Poccun. Kpome Toro, MHBECTOP B HO/IbLUMHCTBE CYYaEB HE CMOMKET NOIAaraTbCsA HA 3aLLMUTY CBOMX MpaB U
3aKOHHbIX MHTEPECOB POCCUIUCKMMM YNOIHOMOYEHHbIMM OpraHamu. PackpbiTve nHpopmaumm PackpbiTe MHGOpMaLUK B
OTHOLLEHUWN MHOCTPAHHbIX LEeHHbIX bymar, ABAAIOLWMXCA 6Aa3UCHbIM aKTMBOM NPOU3BOAHbLIX GUHAHCOBbLIX MHCTPYMEHTOB,
OCYLLLECTB/AETCA MO NpaBuaam, AeNCTBYIOWMM 3a pybexom, U Ha aHIIMMCKOM si3blke. KAMeHTy HeobxoaMMO OUEHUTb
CBOIO FOTOBHOCTb aHa/IM3MPOBATb MHPOPMALMIO HA AHIIMINCKOM A3bIKE, @ TaKXKe TO, NOHMMAET /I UHBECTOP OT/IMYUA
MeXay NpuUHATbIMM B Poccun npaBunamuv GUHAHCOBOM OTYETHOCTM, MeKAyHapoAHbIMU CTaHZApTamMuM (UHAHCOBOM
OTYETHOCTU UAW NpaBuaamm GUHAHCOBOM OTYETHOCTU, MO KOTOPbIM Ny6ANKYyeTcA MHGOPMALUSA SMUTEHTOM MHOCTPAHHbIX
LeHHbIX Bymar. Takke poCCUINCKME OpraHM3aTopbl TOProBan U (MAK) BPOKePbl MOTYT OCYLLECTBAATb NEPeBos, HEKOTOPbIX
OOKYMEHTOB (MHbOPMALMK), PACKPbIBaeMbIX WHOCTPAHHbIM 3MWUTEHTOM Anaa yaobcTBa mHBecTopa. B atom cnyvae
nepeBos MOXET BOCMPUHUMATLCA MCKAKOYUTENbHO KaK BcnomoraTenbHaa WMHPopmauusa K oduUManbHO PacKpbITbIM
OOKyMeHTam (MHPOpMauumM) Ha MHOCTpaHHOM f3blke. Bceraa HeobxoAMMO y4yMTbiBaTb BepoATHOCTb 10 owwnboK
nepeBoAYMKa, B TOM YMC/IE CBA3AHHbIX C BOSMOMKHbIM Pa3/INyHbIM NEPeBOAOM O4HUX U TEX e MHOCTPaHHbIX cnoB 1 ¢ppas
WN OTCYTCTBMEM ODLLLENPUHATOrO PYCCKOrO SKBUBA/IEHTA.

KnneHT yBegomneH 06 oTcyTcTBuM cyaebHOoM 3aLlmTbl B COOTBETCTBMM € N.2 cT. 1062 MparkaaHCKoro Kogekca Poccuiickoi
depepaumm no caenkam ¢ NPomsBOAHbIMU GUHAHCOBBLIMU MHCTPYMeHTaMKU. TpeboBaHUA MO TaKUM CAEe/Kam noanaexat
cynebHol 3awmTe, ecnm xoTa 6bl OAHOM M3 CTOPOH CAENKW ABNSETCA HOPUAMYECKOE NULO, NONYyYMBLUEE NIULLEH3UIO Ha
ocywecTBneHne 6aHKOBCKMX OMnepaLmi UaM NIMLEH3UIO Ha OCYLLECTBeHNE NPodecCcMoHaIbHOW AeATENbHOCTM Ha PbiHKe
LEeHHbIX bymar, mbo xoTs 6bl OAHON M3 CTOPOH CAENKW, 3aK/AOYEHHOW Ha OupiKe, ABASETCA OPUANYECKOEe AuLO,
nosly4ymBLIEE NIMLEH3UI0, HA OCHOBAHWW KOTOPOW BO3MOMKHO 3aK/IHOYEHME CAENOK Ha BUpIKe, a TaKKe B MHbIX Cly4YasX,
npeaycMOTPEHHbIX 3aKOHOM. TpeboBaHMA, CBA3aHHbIE C ydyacTMemM GU3MYECKMX JINL, B YKa3aHHbIX CAE/KaxX, nogjexart
cyfAebHol 3almTe TONIbKO NPU YCI0BUU UX 3aKIOYEHUA Ha BUPIKE, @ TAKXKe B UHbIX Cy4anX, NpeayCMOTPEHHbIX 3aKOHOM.
PUCKU, cBAI3aHHbIe C NpuobpeTeHnem CTPYKTYPHbIX HOT.

Kaxgblih NOTeHUManbHbIA MHBECTOP AO/IKEH ONPeAeInTb, OCHOBbLIBAACL HAa COBCTBEHHOM He3aBMCMMOM 0630pe U TaKOM
npodeccMoHanbHOM COBETE, KOTOPbIA OH COYTeT UuenecoobpasHbiM B AaHHbIX 0OCTOATENbCTBAX, YTO  MOKyMKa
CTPYKTYPHOIO NPOAYKTa MOSIHOCTbIO COOTBETCTBYET ero GUHAHCOBbIM NOTPEOHOCTAM, LeNAM, NONHOCTbIO COOTBETCTBYET
€ro MHBECTULMOHHOMY NPOPUAD U ABNAETCA NOAXOAALMM BOKEHWEM, HECMOTPA HA ABHbIE U CYLLECTBEHHbIE PUCKM,
npucyLLMe MHBECTUPOBAHMIO MU BAAAEHUIO CTPYKTYPHbBIM NPOAYKTOM.

YBefOM/IAEM O TMOBbIWEHHbIX PUCKaX, CBA3AHHbIX C GWHAHCOBLIMM WMHCTPYMEHTaMWU AnsA  KBAAMOULMPOBAHHbBIX
WMHBECTOPOB, 06 OrpaHNYEHMAX, YCTAHOBNEHHbIX 3aKOHOAaTeNbCTBOM Poccuitickoi desepaLmm B OTHOWEHUU GUHAHCOBBIX
WHCTPYMEHTOB, MpeAHa3HayeHHbIX ANA KBaAUPUUMPOBAHHLIX WHBECTOPOB, W OCOBEHHOCTAX OKasaHua ycayr
KBaIMOULMPOBAHHBIM MHBECTOPAM, @ TaK¥Ke O TOM, YTO GpU3MUYECKUM AnLAM, ABAAIOWMMCA BNAAENbLAMM LLEHHbIX Bymar,
npeaHasHayYeHHbIX 417 KBaIMPUUMPOBAHHbIX MHBECTOPOB, B COOTBETCTBMM C M. 2 cT. 19 ®denepanbHOro 3akoHa No46-d3




«O 3aWwMTe nNpaB M 3aKOHHbIX WMHTEPECOB MHBECTOPOB Ha PbIHKE LEHHbIX Bymar» He OCyWecTBAAKTCA BbiNAaTbl
KOomneHcauui ns degepanbHOro KOMMNeHcaunMoHHOro GoHAa.

CTpYKTypHble NPOAYKTbl ABAAIOTCA CAOMHbIMU GUHAHCOBBIMU MHCTPYMEHTAMW M MOTYT BK/AOYaTb B cebA HECKONbKO
BMAOB MHCTPYMEHTOB, r4e BbiMaaTa 3aBUCUT OT M3MEHEHUI OnpeaeneHHbIX XapaKTePUCTUK 6a30BbIX LEHHbIX Bymar,
GOHAOBbLIX MHAEKCOB, MPOLLEHTHbIX CTaBOK M ApyrMx 6a30BbiX aKTMBOB M KOTOpble MOryT 6biTb MPoAaHbl B KayecTse
€AMNHOTr0 MHCTPYMEHTA MM BbITb KOMMIEKCOM B3aMMOCBA3aHHbIX MHCTPYMEHTOB.

CTPYKTypHble MPOAYKTbl NOABEp:KeHbl 06WMM pUCKaM, CBA3AHHbIM onepauuamMu Ha GUMHAHCOBBLIX PbIHKAX, a TaK¥Ke
pWYCKaM, CBOMCTBEHHbIM MHOCTPAHHbIM LEHHbIM Bymaram, M PUCKam, CBA3AHHbIM C GUHAHCOBBIMU WMHCTPYMEHTaMMU,
6a30BbIM aKTMBOM KOTOPbIX ABAAIOTCA LLEHHblE ByMarn MHOCTPAHHbIX SMUTEHTOB UK MHOCTPAHHbIE MHAEKCHI.

Bnagenew, CTPYKTYPHOro NPoAyKTa HE MMEeT HMKaKMX NpaB coBCTBEHHOCTM HA 6a3oBble aKTWBbLI U, CeA0BaTeNbHO, He
byaeT npeTeHAOBAaTb Ha amMUTeHTa 6a30BblX aKTMBOB, B TOM 4YMCAe B CAy4ae €ro HecoCTOATENbHOCTM WAM No6oro
obpauieHnsa B OTHOWweHWM 6a30BOro aktMea. [N MHBECTOPA Ba)KHO OLLEHWUTb KPEAMUTHbIN PUCK SMUTEHTa/rapaHTa
CTPYKTYPHOIO NPOAYKTa Npu PacCMOTPEHUU BoNpoca 06 MHBECTULMAX, MOCKO/IbKY AaHHble PUHAHCOBbLIE UHCTPYMEHTI,
KaK npaBuo, He obecneyeHbl. CTPYKTypHble NPOAYKTbI He ABNAIOTCA A4EeN03MTaMM U He 3aLMLLEeHbl KAKOW-IMB0 cUCTeMOl
CTPaxoBaHWMA WAM  3aWWTbl  AEeno3MTOB. BO3MOMKHOCTb HACTynieHUA HenaaTeXXecnocobHOCTM 3MUTeHTa/rapaHTa
CTPYKTYPHOTO MPOAYKTA MOKET NPMBECTM K PE3KOMY MaAeHWMI0 UeHbl (BNAOTb A0 MNOAHOW MOTepu /IMKBUAHOCTH)
CTPYKTYPHOTO npoayKkTa. O4HO WMAM HECKONbKO HE3aBUCMMbIX PEMTUHIOBbLIX areHTCTB MOrYT NPWUCBanMBaTb IMUTEHTY
KpeauTHble PeUTUHTN. O4HAKO, KpeanTHbIE PENTUHIU MOTYT HEe OTPayKaTb BCe PUCKWU. KpeauTHbIN peidTUHT He ABAseTcA
pekomeHZauuel NoKynatb, NPoAaBaTb MW AepyKaTb (GUHAHCOBbIE WMHCTPYMEHTbI M MOMKET 6biTb NepecmoTpeH uau
OTO3BaH PENTUHIOBLIM areHTCTBOM B Nt060oe Bpems. [leprKaTenn CTPYKTYPHbIX NPOAYKTOB AONXKHbI 3HaTb, YTO KpeauTHble
PENUTUHIU He ABNAIOTCA rapaHTUel KayecTBa CTPYKTYPHOro NpoayKTa.

Mpu npnobpeTeHnn onpeaeneHHbIX TUMOB CTPYKTYPHbIX NPOAYKTOB, MHBECTOPbI HE NPUMOBPETAOT HUKAKMX 4,0r0BOPHbIX
WM MHBIX MMYLLECTBEHHbIX MPaB Ha My aKTMBOB, WM/UAW Ha BUPTYaNbHbIA MHAEKCHLIM NopTdens u/mam Ha noboin
KOMMOHEHT KOP3MHbI MHAEKCA UAW CTPaTerMn CTPYKTYpHOro npoaykTa. OTcyTcTBYIOT Npasa TpeboBaHMA B OTHOLEHUM
MHAOEKCa MM ero KOMMOHEHTOB, [aKe, Hanpumep, B CAy4ae MOralleHMs, UCMOJHEHUA WAM 3aKPbITUA CTPYKTYPHOro
NPOAYKTa UK B c/iyyae HBaHKpOTCTBa IMUTeHTa. Kpome TOro MHBECTOpbl He B MNpase TpeboBaTb COBepLUEHWsA MPAMbIX
WMHBECTULUMIA B KOMMOHEHTbI (KOP3WHbI, MHAEKCbI) CTPYKTYPHOro NpoAyKTa UAW B WUHble MHBECTULMOHHbIE NPOAYKTbI,
KOTOpble CNeaytoT U3 CTPYKTYPHOro NPOoAYyKTa UM BOCMPOU3BOAAT CTPYKTYPHbIA NPOAYKT.

PbIHOYHDI (LeHOBOW) pUCK.

OCHOBHO M3 PWCKOB, CBA3AHHbLIX C WHBECTMPOBAHWEM B CTPYKTYpPHble MNPOAYKTbI, ABAAETCA PUCK NoTepu
WMHBECTUMPOBAHHON CyMMbl. MOCKOAbKY AOXOAHOCTb CTPYKTYPHOro NPOAyKTa Onpegensetcd Ha OcHoBaHWW 6a30Boro
aKT1Ba/aKTNBOB, MHBECTOPbI BYAYT NOABEPIKEHbI PUCKAM, CBA3AHHbIM C 3TUMK H6a30BbIMM akTMBaMK. ObLWan ANMHAMMKA
PbIHKa LleHHbIX Bymar 3aBMCUT, B YAaCTHOCTW, OT Pa3BUTUSA PbIHKOB KanuTasia, KOTOpble, B CBOK o4yepenpb, 3aBUCAT OT
rnobanbHOM 3KOHOMMYECKOW CUTyaLMU, a TaKKe OT IKOHOMUYECKMX W MOAUTUYECKUX YCNOBWUIA B COOTBETCTBYIOLLMX
CTpaHax. MI3meHeHUs PbIHOYHbIX LEeH, TAKUX KaK MPOLEHTHbIE CTaBKU, LLeHbl Ha TOBAPbl UM BONATUIbHOCTb MOTYT OKa3aTb
HeraTMBHOE BAUAHME Ha OLLeHKY 63a30BOro akTMBA/aKTUBOB MM CTPYKTYPHOrO NPOAYKTa.

CTpYKTypHble NPOAYKTbl He ABAAITCA O06bIYHbIMW AO0ATOBbIMM LLEHHbIMW Bymaramu, MOCKOAbKY MPOLEHTbI MOTYT He
BbIN/IaunMBaTbCA, @ BO3BPAT NOBOM CYMMbl, BAOXKEHHOW B CTPYKTYPHbIE MPOAYKTbl, MOXET 6biTb NepemMeHHbIM M He
rapaHTMpyetca. 3almMTHbIN 6apbep onpeaenseTca Npy NepeMYHOM PasMeLL,eHIN CTPYKTYPHOro NPoAyKTa, OH onpeaenset
HaCKONbKO 63a30Bblii aKTUB MOXET CHM3UTbCA 6e3 yuepba Kanutany vHBecTopa. B onpegeneHHbIX TUNax CTPYKTYPHbIX
NPOAYKTOB NPW Ha/IMUMKU BCTPOEHHOTO 3alMUTHOro Hapbepa 3almTa obecneynBaeTcs TONbKO B KOHLE CPOKa AeNCTBUSA
CTPYKTYpPHOrO NpoayKTa.

BnoxeHue B CTPYKTYpPHble MPOAYKTbl He ABNAETCA 3KBMBA/NEHTOM B/IOXKEHUA B CPOYHbIA BKnagd. B oTamume ot
cbeperaTeNnbHOro cyeTa UAM aHANOTMUYHbBIX MHBECTUUMI C 6onee HU3KOW AOXOAHOCTbIO M HEBONbLIMM MAWU HYAEeBbIM
PUCKOM KanwTana, CTPYKTYpHble MPOAYKTbl MOTYT MOTEHLMaNbHO MMeTb 60/ee BbICOKYIO 4OXOAHOCTb, HO CyliecTByeT
60NbLWIMI PUCK MNOTEPM KanuTana - ecau 6as30BbliA 3TaNIOHHbIA aKTMB/aKTMBbLI He OyAeT ABWMraTbCA B OXKMAAEMOM
HanpaBAeHMU, MHBECTOPbI MOTYT NOTEPATb BCIO BAOXKEHHYIO CYMMY.

PUcK nuksupHocTU.

CTPYKTypHble NPOAYKTbl MOFYT HE MMETb LUMPOKOro PacnpocTpaHeHUsA M aKTUBHOTO TOProBoro pbiHKa. COOTBETCTBEHHO,
WMHBECTOP MOABEPIKEH PUCKY TOro, YTO €ro WMHBECTUUMW B CTPYKTYPHblE MPOAYKTbl MOrYT 6biTb TPYAHbIMW UAK
HEBO3MOMHbIMU ANA TOProBAM. McxoAs M3 PbIHOYHOM NPAKTUKKM, SMUTEHT CTPYKTYPHOro MPOAyKTa C onpefeneHHoM
NepuoaMYHOCTbIO MNOAAEPNKMBAET ABYXCTOPOHHME KOTMPOBKM MO BbINYWEHHbIM Npoayktam. OgHako npu peskom
OBUMKEHMUM PbIHOYHOM LeHbl 63a30BOr0 aKTWBa, Ha KOTOPbLIA BbIMyLEeH CTPYKTYPHbIN MNPOAYKT, BPEMEHHO MOMKeT
NoTepATbCA JIMKBUAHOCTb, M MHBECTOP BPEMEHHO HEe CMOMeT peann3oBaTb NPUOBpPeTeHHbIM MM paHee MNPOAYKT Ha
BTOPUYHOM pPbIHKE, MBO cnpep, KOTMPOBOK 3HAYMTE/NIbHO PaCLIMPUTCA M MHBECTOP MPWU peanusaumm CTPYKTYPHOro
NPOAYKTA NOHEeceT 3HaUUTe/IbHble YObITKU. TaKKe IMUTEHT UAN OPraHM3aTOP MOTYT He HEeCTU HUKaKWX 06A3aTeNbCeT no
NPeAoCTaBAEHMUIO LieH CNPOCa U NPeanoXKeHUa A8 KOHKPETHOro CTPYKTYPHOTO MPOoAyKTa, U He NpeaoCcTaBAATb HUKaKUX
rapaHTUii onpeaeneHHol NUKBUAHOCTU UAU ONpefeNeHHOoro cnpeaa (T.e. pasHWLbl MeXAay LeHOM MOKYNKU M LeHoW
NpPoAaXKu), U MO3TOMY MHBECTOPbI HE CMOTYT PACcCYMUTbIBATb, YTO CMOFYT KYNWUTb MAW NPOAATb CTPYKTYPHbIE NPOAYKTbI B
onpeaesneHHyo gaTy uam no onpeaeneHHon ueHe.

CTpYKTypHble NPOAYKTbl MOrYT 6bITb MPUOCTAHOBAEHbI HA TOPrax u/MAn UCKNOYEHbI U3 CMIMCKA OpraHM3atopa TOProsan B
ntoboe Bpems B COOTBETCTBMMU C MPUMEHUMbIMU MPaBUAAaMMU U NOJIOKEHUAMMN COOTBETCTBYIOLLEN GOHAOBOM BUPIKM.



CyliecTByeT TaKXe PUCK cboeB Ha pblHKe (TaKMX KaK MPUOCTAHOBKM TOProB Ha (GOHAOBOM pPbIHKE) W ApYyrux
HenpeasuAeHHbIX COBbLITMI, 3aTparMBatowmx basoBble aKTMBbI U/MAK GoHAOBbIE BUPKKM UK PbIHKK, KOTOPble MOryT
NPOM30ONTM B TeYeHWe CPOKa 0b6palleHUs CTPYKTYPUPOBAHHbIX NPOAYKTOB. Takue cobbITUA MOFYT BAMATL Ha Bpems
noraweHms u/mam Ha CTOMMOCTb CTPYKTYPMPOBaHHbIX MPOAYKTOB.

PUCK, cBA3aHHbIN C OL,eHKOWU 63a30BbIX aKTUBOB.

YCNoBus  CTPYKTYPHbIX MNpPoAyKToB, 6a30BbiIM aKTMBOM KOTOPOM ABAAIOTCA aKuuu, o06aMraumm U UHOEKCHI,
paccynTbiBaemble Ha OCHOBE COBOKYMHOCTU LieH Ha GUHAHCOBbIE MHCTPYMEHTbI, NPeayCMaTPMBalOT pPas/iMyHble MeToabl
onpeaeneHus LeH yKasaHHbIX akumi, 06anraumini U MHAEKCOB, NMPUMEHMMbIE K pacyeTy naaTexel W NOCTaBOK, a TaKXke,
€C/IN 3TO NPUMEHMMO, OTNaraTeNbHble U OTMeHUTEeIbHble (6apbepHble) ycnosua. HeobxoaAnMO yunTbIBaTh, YTO MEXAHU3M
onpeaeneHus LeHbl Ha BUPXKAX MAN UHBIX NAOLLAAKAX MOXKET He BbiTb eAMHOO06Pa3HbIM B TEYEHWE TOProBOroO AHSA, YTO
MOXET NOBAUATL HA CTOMMOCTb CTPYKTYPHOrO MpoAyKTa. B pamkax mexaHW3ma OLLEHKM MOMKET yKa3blBaTbCA BPEMA W
MecTo obmMeHa UK ApYyroe MecTo, B KOTOPOM A0JIKeH co6/104aTbCA YPOBEHb MM CTOMMOCTb 6a30BOro akTMBa/aKTUBOB.
B 3aBMCMMOCTM OT TOrO, KaK PaccyMTbIBAETCS YPOBEHb MM CTOMMOCTb 63a30BOro aKTMBA/aKTMBOB, YPOBEHb WM CTOMMOCTb
Takoro 6a30BOro aKTMBa/aKTMBOB MOryT KosiebaTbCA B TeUeHWe TOProBoro AHA. MexaHM3M «pPacKpbITUA UEHbI»,
MCNob3yemblit Ana onpeaeneHns CTOMMOCTU 6a30BOro akTMBa/aKTMBOB, B NHO6OM MOMEHT BpeMeHW Ha BupKax uam
APYrvx naowazsKkax MoXeT 6blTb HEOAMHAKOBbIM B TEYEHWE TOProBOro AHA. ITO MOXKET NOBAUATL Ha OLEHKY BblMycKa
CTPYKTYPHOIO NpoAyKTa.

B cnyyae TOProBbIX OrpaHUYEHWA, CaHKLMIA M aHANOMMYHbIX COObITUIA IMUTEHT MMEET NPaBO MO CBOEMY YCMOTPEHWUIO
MCMNoNb30BaTb 414 Liesel pacyeta CTOMMOCTM CTPYKTYPHOIO NPOAYKTa LeHy nocneaHen caenkm no 6a3oBbiM akTMBaM, No
CBOEMY YCMOTPEHMUIO YCTAaHOBUTb AN HWUX CNPaBeA/IMBYIO CTOMMOCTb MW [a)Ke pacCMaTpuBaTb MX KaK He uMmetolme
CTOMMOCTH, W/UNN AOMNONHUTENbHO MPMOCTAHOBUTL OMNPeAEeNeHMEe UEHbl Ha CTPYKTYPHbIA MNPOAYKT MAW [OCPOYHO
JNIMKBUOMPOBATL CTPYKTYPHbIN NPOAYKT.

Ecan Kakue-nnmbo CTPYKTYpHble NPOAYKTbl HE MepeyvucaeHbl UM He TOPTyHTCA Ha Kakoh-nnbo 6upxke, nHbopmaums o
LLeHaX Ha CTPYKTYPHbIe NPOAYKTbl MOXKET 6bITb 601ee TPYAHOM A1A NOAYHEHUS.

MNpaBoBoOii pUCK.

ObpalleHue CTPYKTYPHbIX NPOAYKTOB, KaK MPaBu/Io, NMPOUCXOOUT Ha OPraHU30BaHHbIX TOPrax, Yepes TOProBble M/OLAAKK
W CUCTEMbI UCNONHEHUA CAENOK, PETYNPOBAHNE KOTOPbIX MOMKET BbITb Pa3/IMYHbIM B 3aBUCMMOCTH OT HOPUCAUKLNN.
HopMaTuBHO-NPABOBbIE AKTbl OT/IMYAIOTCA B 3aBUCMMOCTM OT CTPaHbl COBEPLIEHUS CAENKU C MPUMEHEHVWEM NpPaBOM
CTPaHbl, ABAAIOLWMMCA JNYHLIM 33aKOHOM WHOCTPAHHOW OpraHuM3aumMu, UYTO MOKET MPUBOAUTL K BO3HWMKHOBEHUIO
npenaTcTBuii 3GHEKTUBHOM 3alLWTbl NPaB BCAeACTBUE HEOBXOAMMOCTU NPUMEHEHMA HOPM MHOCTPAHHOIO FrOCyAapcTBa.
YcnoBus CTPYKTYPHbIX NPOAYKTOB OBbIMHO OCHOBAHbI Ha AEMCTBYIOLLEM 3aKOHOAATE/NbCTBE HA AATy COOTBETCTBYHOLLENO
ycnosusa o pasmelueHnn. CyllecTByeT PUCK TOro, YTO TONKOBaHWE WM / MAN BAUSHUE YCAOBUIA MOMKET BbiTb M3MEHEHO
TakMM 06pasom, YTO 3TO MOMKET OTPULLATENIbHO MOB/AMATH HA AOrOBOPHbIE MPaBa WMHBECTOPOB. Helb3A AaTb HUKAKUX
rapaHTUiA OTHOCUTENbHO BAMAHMA NOBOro0 BO3MOXHOTO CyAebHOro peweHus WAM WU3MEHEHUA NPUMEHUMOro
3aKOHOZAaTeNbCTBA UM aAMUHUCTPATUBHYIO NMPaKTUKY NOC/E BbiNyCKa CTPYKTYPHOIO NPoAyKTa.

Mepen coBeplweHMEeM CAENKM MHBECTOP AO/KEeH BHMMATE/NbHO O03HAKOMWTLCA C MPUMEHMMbBIMU MHOCTPAHHbIMU
3aKOHaMM, NPaBUNAMM U CPEACTBAMM 3aLLMTbI B OTHOLIEHNUN KOHKPETHOM CAENKM.

BanloTHbI pUCK.

Ecnv 6a30Bblit aKTUB/aKTMBbI 4EHOMUHUPOBAH B BatOTe, OTIMYHOM OT 6a30BOM BaNtOTbl MPOAYKTA, MHBECTOPbI AO/IXKHbI
YUUTbIBATb PUCKK, CBA3AHHbIE C KONEBAHUAMM OBMEHHbIX KYPCOB, U TOT GaKT, YTO PUCK YObITKOB onpesenaeTcs He TONbKO
OMHAMMKOW CTOMMOCTM 63a30BOro aKTMBA, HO TaK:Ke U HebnaronpuaTHOM AMHAMMKOM Kypca BafoTbl UM BaitoT. ITO He
OTHOCUTCA K MPOAYKTaM C XeJ)KMpPOBaHMEM BaNOTHOrO Kypca. CyliecTBEHHble PUCKM, CBA3aHHble C KOHBepTauuein
BaJIOThI, BK/OYAIOT B CeBA PUCK TOro, YUTO 0BMEHHbIE KypCbl MOTYT CYLLECTBEHHO M3MEHWUTLCA (BKAKOYAs U3MEHEHMUS B
CBA3M C MOBbIWEHMEM Kypca Ba/toTbl MHBECTOPA MO OTHOLWIEHWIO K BajtloTe pacyeToB). MHBECTOPbI TaKXe AO0/XKHbI
0CO3HaBaTb, YTO CYLLECTBYET PUCK TOrO, YTO OpPraHbl PeryinposaHus, obaagatoLimne pUCcoMKLMEn B OTHOLEHUN BaNOTbI
WMHBECTOPA MW BaNOTbl PAcYeToB, MOTYT WU3MEHWUTb Mepbl BANOTHOTO KOHTPO/A, KOTOpble MOryT HebaaronpuaTHO
NOBAUATb Ha MPUMEHUMbIN 0BMEHHbIV KYPC UAW NepeBOL CPEACTB B CTPAHY U U3 CTPaHbI.

PUCK B,OCPOYHOro NpeKkpaLLeHus.

B OTHOLWEHUN onpeaeneHHbIX TUMOB CTPYKTYPHbIX NPOAYKTOB 06A3aTe/lbHOe A0CPOYHOE MoraleHne UAK npekpalleHue
NPOUCXOOMT, eCIM COBNOAEHbI Onpesie/ieHHble YC/IOBUSA, U3/IOXKEHHbIE B COOTBETCTBYIOLLEM NepeyHe ycioBui. Moatomy
WMHBECTOPbI AO/KHbI 3HaTb, YTO HEKOTOPbIE TUMbl CTPYKTYPHbIX NPOAYKTOB MOTYT BbiTb NPEKpaLLeHbl 40 YKa3aHHOW AaTbl
noraweHus WaM Aatbl UCTEYEHMA CpoKa geicTeus. Obpalaem BHMMAHWE HA BO3MOXKHOCTb AOCPOYHOrO NoralieHus
CTPYKTYPHOIO MpoAyKTa MO MNPUYMHE Ype3BblYaliHbIX OBCTOATENbCTB, OKa3blBAOWMX BAMAHME HA 3IMUTEHTA - NpwU
M3MEHEHUWN MHAEKCA, NPU U3MEHEHMAX B 3aKOHOAATENIbCTBE, NPU HACTYN/IEHUN OBCTOATENLCTB, KOTOPbIE MOTYT NOBAUATb
Ha PbIHKM 6330BOro aKTMBa/aKTMBOB MM B3aMMOCBA3AHHbIX MHCTPYMEHTOB, UM Ha BO3MOMKHOCTb 3MWUTEHTA NPOAYKTA
OCYLLECTBAATL XeXKMPOBAHME U HA €70 U3AEPIKKMN.

Komuccua n cToumoctb XeaKMpoBaHUA.

MepBOHaYanbHaA LeHa CTPYKTYPHOro NPOAYKTA MOMKET BK/OYaTb KOMMUCCUIO 33 PacnpOCTPaHEHWE WAN KOMUCCUIO,
B3MMAEMY0 SMUTEHTOM, @ TaKXKe CTOMMOCTb MW OXKUAAEMYIO CTOMMOCTb XEAKMPOBAHUA 06A3aTENLCTB IMUTEHTA (€C/n
npumeHnmo). COOTBETCTBEHHO, CYL,ECTBYeT PWUCK TOro, YTO MpPM BbiNyCKE LWEHA, MO KOTOPOW 3MMUTEHT WAM €ero
addunnpoBaHHbIe ML 3aXOTAT NPUOBPECTU CTPYKTYPHbIE NPOAYKTbl Y MHBECTOPA HAa BTOPUYHOM PbiHKE, ByAeT HUXKe,
YeM NepBOHaYaibHaA LEeHa BbIMYCKa, €CAN TaKoBaA UMeeTcs. Takas naaTa, KOMUCCUA U CTOUMOCTb XeAKMPOBaHUA TaKxkKe



MOTFYT 6bITb BbIYTEHbBI M3 CYMMbl NOralleHuA, NoANEXKallein BbinaaTe NPU NPEKPaLLEeHUM CTPYKTYPHbIX NpoayKkToB. Kpome
TOoro, ntobble TakMe UeHbl MOFyT OT/AMYATbCA OT 3HAYEHMUM, ONpefesieHHbIX MoAenAMM LeHoobpasoBaHus,
NCMNONb3yeMbIMU IMUTEHTOM UAK abOUANPOBAHHBIMU NULLAMUN B pPe3yNbTaTe ONepaLMOHHbIX U3AEPIKEK.

PUCKM, cBAI3aHHbIe C KOHKPETHbIM BbIMYCKOM CTPYKTYPHOIO NPOAYKTA.

BaHKkM ¥ pgpyrne OUHAHCOBbIE YYpEXLEHUA MOTyT BbIMYCKaTb LUMPOKUIA CNEKTP CTPYKTYPHbIX MPOAYKTOB. Ycnosus
CTPYKTYPHOrO NpoAyKTa MOryT NpeaycmMaTpueaTb NosIHOe obecueHMBaHWE NePBOHAYaNbHOM CyMMbl MHBECTUPOBAHMA UK
NnoTept HAKOMJIEHHOTo [0X04a MPU HACTYNJAEHWUW YC/OBWUM, OMNPeAENeHHbIX B OMWCAHUM CTPYKTYPHOrOo MNpPOAYKTa.
HeKoTopble M3 HUX MMET 0COBEHHOCTU, KOTOpPbIe NPEeACTaBAAIOT 0Ccobble PUCKU AN MHBECTOPOB. MIHBECTOP AO/IKEH
BHMMATE/IbHO O3HAaKOMWTBLCA C YC/IOBUAMM W COAEPKAHMEM  LOKYMEHTOB, PEryNMpPYHOWMX BbIMYCKM M ObpalleHue
KOHKPETHOrO CTPYKTYPHOrO NPOAYKTa.

MHBEeCTOpbI B CTPYKTYPHbIE NPOAYKTbI AO/IKHbI YY4UTbIBATH, YTO, EC/IM MHOE HE YKa3aHO B MPUMEHUMBIX YC/0BUAX, NPaBO
BNa4ENbLA CTPYKTYPHOro NPoAyKTa byAeT orpaHMYeHO CyMMaMu, NOYYEHHbIMW NyTeM NpeabABAeHUs TpeboBaHMA Mo
rapaHTMu. FapaHTUA MOXKET NOKPbIBATb TO/IbKO YacCTb NAATEXKHbIX 06A3aTENbCTB SMUTEHTA.

B xoae cBoeit 06bI4HOM AEATENBHOCTM SMUTEHTbI, rapaHT u/mam nto6oi 13 nx adpdUANPoBaHHbIX ML, MOTYT OCYLLECTBATD
TpaH3aKLMK 1A cBoero cobCTBEHHOrO cYeTa MW AN1A CYETa CBOMX K/IMEHTOB, KOTOPbIe MOTYT PacCMaTpUBATbCA Kak
npoTUBOpeYaLlLme NHTEpPECcAM AeNCTBYOWMX BaagenbLes. COOTBETCTBEHHO, CYLLECTBYET PUCK TOrO, YTO OnpefesieHHble
KOHQ/IMKTbI MHTEPECOB MOTYT BO3HUKHYTb KaK MeXAy SMUTEHTOM MU ero adpduanMpoBaHHbIMU ANLAMM, TaK U MEXKIY
WMHTEpecaMu IMUTEHTA UAKN ITUX aDOUANMPOBAHHbBIX UL, U UHTEPECAMU BNALENBLIEB CTPYKTYPHOIO NPOAYKTA.

YCnoBuAMM BbINYCKa MOXKET OblTb NPesycMOTPEHO, YTO ee SMUTEHT MMEET MpaBO onpeaensATb HeobXxoAMMOCTb MK
[0NYCTUMOCTb KOPPEKTUPOBKM MapaMeTpPoB HOTbI, BKAOYAA 3aMeHy 6a30BbIX LieHHbIX Bymar, a TakKe ycnosua U aaty
BCTYMNJIEHUA B CUNY COOTBETCTBYIOLLLEN KOPPEKTUPOBKU. MTOrOBbIN Pe3ybTaT TaKOM KOPPEKTUPOBKU MOMKET ObITb C/I0XKHO
npeacKasaTb 3apaHee.

PacueT areHTa no yCMOTPEeHMIO U OLeHKe.

PacueT NpoOUEHTHbIX BbINAAT (€CAM NPUMEHUMO) M / UAN CYMMbI, NOANeXKaleil BbinaaTe B OTHOLWEHUWM MOoraweHus,
WCTEYEHUS CPOKA [AEUCTBMA WM  UCMONHEHUA, MOMET OCYLECTBAATLCA HA OCHOBE ONpefesieHHbIX CTaBoK,
onyb/IMKOBaHHbIX B OUPXKEBOM WAM APYroi CUCTEMEe KOTMPOBOK, WNM, ecan ntobad Takas CTaBKa WM ypOBEHb WU
3HayeHWe He OTOOPAXKAlOTCA B COOTBETCTBYIOLMIA MOMEHT BPEMEHW, YPOBEHb WM 3HayeHue (B 3aBUCMMOCTU OT
06cTOATENBCTB), ONpefeNeHHble PacyeTHbIM areHTOM MO COBCTBEHHOMY YCMOTpPeHUto. CTPYKTypHble NPOAyKTbl MOTyT
6bITb NoraLeHbl (ec/IM NPUMEHUMO) L0 HACTYM/IEHUA CPOKA UX MOraleHus B onpeaesieHHbIX 06CTOATEbCTBAX NO CYMME,
onpeaeneHHOM pacyeTHbIM areHToM, KOTOopas MOMKET OblTb MeHblle WX HOMWHaNAbHOM cymmbl. COOTBETCTBEHHO,
WMHBECTOP MOABEPIKEH PUCKY TOFO, YTO pacyeT naaTexa MOXKET BbITb onpeaeneH o4HOW CTOPOHOM, KOTOpas MOXKET bbiTb
CaMWM 3MUTEHTOM MU ero addUANPOBAHHBIMU IULLAMU, U MHBECTOP HE MOXKET BO3paxKkaTb NPOTUB TAaKOro pacyeTa uMau
onpeaeneHus. PacueTHOMy areHTy MoXeT ObITb paspeLleHo NCnoib30BaTb ero cobCcTBEHHbIE MOAENUN NPU ONpeaeeHnn
YCNOBUI KOPPEKTUPOBKM, N UHBECTOPAM MOXKET BbITb CNOXKHO NpeacKa3aTb Pe3yNbTUPYIOLLME KOPPEKTUPOBKM 3apaHee.

YunTtbiBan BbilLEN3/I0KEHHOe, Mbl PEKOMEHAYyeM Bam BHUMaTENbHO PacCMOTPETb BONPOC O TOM, ABAAIOTCA /I PUCKM,
BO3HMKalOWMe nNpU NPOBEAEHUN COOTBETCTBYIOLWMX oONepauuii, nNpuemnembiMu ANA BaC C Y4eTOM BaLIMX
MHBECTULMOHHDBIX Leneii U GUHAHCOBbIX BO3MOXKHOCTel. [laHHaa [leknapauua He UMeeT CBOel Lenblo 3acTaBUTb Bac
OTKa3aTbCA OT OCYLLECTB/IEHUA TAKUX Onepauuii, a npusBaHa NOMOYb BaM OL,EHUTb UX PUCKM U OTBETCTBEHHO NOAONTH
K peleHulo Bonpoca O Bblbope Bawel MHBECTULMOHHOW CTpaTerMm W yCcnoBuiA A0rosopa € Bawmm 6pokepom.
Y6egutecb, uto HactoAwan [leknapauma o puUcKax NoHATHa Bam, n npu Heo6Xo0AMMOCTU NonayuuTe pasbACHEHUA y
KOHCY/IbTaHTa, CNeLManM3npyloLLeroc Ha COOTBETCTBYIOLLMX BONPOCaXx.

3. [eKnapauua o puckax, CBA3aHHbIX ¢ npuobpeTeHUneM MHOCTPAHHDBIX LLeHHbIX 6ymar

Lenblo Hactoswel [eknapauun asnsetca npepoctasneHne KaveHTy UHPOpmaUMM O PUCKax, CBA3AHHbIX C
npuobpeTeHMeM MHOCTPAHHbIX LUEeHHbIX Bymar. MHOCTpaHHbIe LeHHble Bymarn moryT 6biTb nNpuobpeTeHbl 3a pyberkom
WM Ha POCCMIACKOM, B TOM YMC/le OPraHNM30BaHHOM, GOHAO0BOM PbIHKE.

Onepaunsam ¢ MHOCTPAHHbIMU LLEeHHbIMW ByMaramu npucyLm obwpye pucku, cBsasaHHbIe C onepaLmamMm Ha PbiHKE LLEHHbIX
6ymar co cneayrowmmm 0cobeHHOCTAMM.

CuctemHble pUCKMN.

MPUMEHUTENBHO K MHOCTPAHHBIM LLEHHbIM BymMaram CUCTEMHbIE PUCKM, CBOMCTBEHHbIE POCCUIACKOMY GOHAOBOMY PbIHKY
OOMONHATCA aHANOTMYHBIMW CUCTEMHBIMU PUCKAMW, CBOWCTBEHHbIMU CTpaHe, rAe BbinyweHbl WM obpalatoTca
COOTBETCTBYIOLLME MHOCTPAHHbIE LieHHble Bymarn. K oCHOBHbIM $GaKTopam, BAUAIOLLMM Ha YPOBEHb CUCTEMHOTO PUCKA B
LEeNoM, OTHOCATCA MNONUTUYECKAna CUTyauusA, OCOBEHHOCTM HAUMOHA/NbHOrO  3aKOHOAATENbCTBA,  BalOTHOTO
peryanpoBaHus 1 BEPOATHOCTb UX U3MEHEHUA, COCTOAHME FOCYAAaPCTBEHHbIX QUHAHCOB, HaZIMUME U CTEMEHb PA3BUTOCTU
bUHAHCOBOM CUCTEMbBI CTPAHbI MECTA HAaXOXAEHMUA AnLa, 0683aHHOIO N0 MHOCTPAHHOM LeHHOM Bymare.

Ha ypoBeHb CMCTEMHOFO PWCKa MOFYT OKasblBaTb BAMAHME WM MHOTMe Apyrue ¢GakTopbl, B TOM 4YMcC/ie BepOATHOCTb
BBEAEHMA OrpaHWYEeHU Ha WHBECTULMM B OTAE/IbHble OTPACAM 3SKOHOMWMKM WAU BEPOATHOCTb OAHOMOMEHTHOM
OeBanbBauMM HaumoHanbHOM BantoTbl. OOWENPUHATON MHTErpasbHOM OUEHKOM CUCTEMHOrO PUCKa WMHBECTULMA B
WHOCTPAHHYIO LIEHHYIO Oymary ABNAETCA «CYBEPEHHbIA PEUTUHT» B WHOCTPAHHOW WAM HALMOHANbHON BantoTe,
NPWUCBOEHHbIN CTPaHe, B KOTOPOW 3aperncTpMpoBaH IMUTEHT, MeXAYHAPOAHbIMU PEUTUHIOBbIMM areHTcTBamu MOODY’S,



STANDARD & POOR'S, FITCH IBCA, oaHaKo cieayeT MUMeTb B BUAY, YTO PEUTUHIU ABAAOTCA NLWb OPUEHTMPAMU U MOTYT B
KOHKPETHbIN MOMEHT He COOTBETCTBOBaTb PeasibHOM CUTYaLUW.

B cnyyae coBeplueHUA cAeN0K C MHOCTPAHHbIMM AeN03UTapHbIMU PACMCKaMU MOMUMO PUCKOB, CBA3AHHbIX C IMUTEHTOM
CaMMX PACMMCOK, HEOBXOANUMO Yy4UTbIBATb U PUCKMU, CBA3AHHbIE C IMUTEHTOM NPEACTABASEMbIX AAaHHbIMU pPacnUcKamm
WMHOCTPAHHbIX LeHHbIX Bymar.

B HacToAlee BpemsA 33aKOHOAATE/NLCTBO pPa3pellaeT POCCUUCKMMM WMHBECTOPamMM, B TOM YMCAe He ABAAIOWMMMUCA
KBaIMOULMPOBAHHBIMMK, NpUObpeTeEHME AONYLLEHHbIX K NYBANYHOMY pasmelleHuto U (Mam) nybanyHomy obpalleHuio B
Poccuitckont dPepepanm MHOCTPaHHbIX LieHHbIX Bymar Kak 3a pyberkom, Tak u B Poccuun, a TakKe NO3BOAAET y4YeT Npas Ha
Takue LeHHble Bymarm poCCUUCKMMWM Aeno3uTapuamun. Mexay Tem, CYLWecTBYHOT PUCKUM M3MEHEHUA PeryaaTUBHbIX
noaxoA0B K BAAAEHMIO U OMNepaumam, a TaKkKe K y4yeTy NpaB Ha MHOCTPaHHble GMHAHCOBbIE UHCTPYMEHTDLI, B pe3yabTaTe
Yero MOXKeT BO3HUKHYTb HEOOXOAMMOCTb MO MX OTUYXKAEHUIO BOMNPEKM Bawmm nnaHam.

MpaBoBble pUCKMU.

Mpn NnprobpeTeHnn MHOCTPaHHbIX LieHHbIX Bymar Heobxoanmo oTaaBaTb cebe OTYET B TOM, UTO OHM He BCeraa ABAATCA
aHasoramMm pPOCCUMCKUX UeHHbIX bymar. B nwbom cnyyae, npepoctaBisemble NO HWMM NpaBa M MnpaBuaa  Ux
OCYLLECTBNIEHUA MOTYT CYLLECTBEHHO OT/IMYATLCA OT NPAB MO POCCUNCKUM LLeHHbIM Bymaram.

BO3MOXHOCTM cyaebHON 3aWwmTbl NpPaB MO MHOCTPAHHbIM LeHHbIM Bymaram MoOryT ObiTb CyLLECTBEHHO OrpaHWYeHbl
HeobXoAMMOCTbIO 06pallleHuns B 3apyberkHble cyaebHble M MPaBOOXPAaHUTEbHbIE OPraHbl MO YCTAHOBAEHHbIM NPaBUAaMm,
KOTOpPble MOTYT CYLLECTBEHHO OTAMYATBLCA OT AeicTaylowmx B Poccun. Kpome Toro, npu onepaumsax ¢ MHOCTPAHHbIMM
LEeHHbIMK Bymaramu Bol B 60bLUMHCTBE C/ly4aeB HE CMOXKETE NoNaraTbCA Ha 3aluTy CBOMX NPaB U 3aKOHHbIX MHTEPEcoB
POCCUNCKMMM YNONTHOMOYEHHbIMU OPraHaMu.

PackpbiTne nHpopmavmm.

Poccuitickoe 3aKoHOAATENbCTBO AOMYCKAET packpbiTve MHPOpPMaLMM B OTHOWEHUM MHOCTPAHHBIX LEeHHbIX Bymar no
npasunam, [AencTBylOWMM 33 pyberom, M Ha aHIIMNACKOM A3bike. OUEHMTE CBOK TOTOBHOCTb aHA/M3UPOBATb
MHbOPMaALMIO HA aHTIMACKOM A3bIKe, a TaK¥XKe TO, MoHMMaeTe An Bbl oTanuma mexay npuHATbIMKM B Poccun npasunamm
¢duHaHcoBOM oT4eTHOCTU, MeXAyHapoAHbIMW CTaHO4APTamMmuM GUHAHCOBOW OTYETHOCTM WAW NpasBunamu GUHAHCOBOM
OTYETHOCTM, MO KOTOPbIM NyBANKyeTcs MHPOPMaLMA SIMUTEHTOM MHOCTPAHHbIX LEHHbIX bymar.

TaKKe pPOCCUICKME OpraHM3aTopbl TOProBAu U (Man) BpoKepbl MOTYT OCYLLECTBAATb NepeBos, HEKOTOPbLIX AOKYMEHTOB
(MHPopMmaLmMK), pacKpbiBaeMbIX MHOCTPAHHbIM 3MWUTEHTOM AnA Bawero ygobcTBa. B aTom ciyyae nepeBos MOXKET
BOCMPMHUMATLCA WCKAYUTENBHO KaK BCcnomoratenbHaa WHoopmauma K odMUMaNbHO pPacKpbITbIM AOKYMEHTam
(MHbopmaumMM) Ha MHOCTpPaHHOM s3blke. Bcerga yuuTbiBalTE BEPOATHOCTL OWMWMOOK MepeBoAYMKA, B TOM uucae
CBA3A@HHbIX C BO3MOMHbIM Pa3/INYHbIM MEPEeBOAOM OAHUX U TEX e WHOCTPAHHbIX CNoB M pa3s uUaMm oTcyTCTBMEM
06LLENPUHATOrO PYCCKOro 3KBUBANEHTA.

Puckn, cBfA3aHHble C MpoBeAeHWEeM Onepauuini C KOHKPETHbIMW WMHOCTPaHHbIMM Bymaramm MOryT coAepiKaTbCA B
3MMCCUOHHBIX JOKYMEHTAX, B CBA3M C YEM HACTOATE/IbHO PEKOMEHAYIO 03HAKOMUTBLCA C IMUCCUOHHBIMU AOKYMEHTaMMU A0
NPUHATUS PeLEeHNA O COBEPLLUEHUM ONepPaLmii C KOHKPETHbIMU MHOCTPAHHbIMM LLeHHbIMKM Bymaramu. Peanusauma npas no
MHOCTPaHHbIM LeHHbIM Bymaram 3aBMcUT OT OCOBEHHOCTEN Pery/sMpoBaHMA CTPaHbl PErncTpaumum amuTeHTa u/uam
CTpaHbl PErUCTPALLIMM MHOCTPAHHOW BUPXKK, Ha KOTOPOW 0BpaLLAtoTCA LieHHble Bymaru.

B cootBetctBuM c n. 4.1. cT. 51.1. PepepanbHoro 3akoHa N239-d3 «O pbiHKe LeHHbIX Bymar», opraHusaTop TOProsnv B
onpeaeneHHbIX Cy4Yasx MOXKeT AoMNycKaTb K nybamyHomy obpaleHuto B Poccuiickon degepaumm MHOCTPAHHbIE LLeHHbIe
bymarn 6e3 3akntoYeHUa AOroBopa C UX IMUTEHTOM. B TaKOM c/ly4ae MHOCTPaHHbLIA 3IMUTEHT He 06s3aH pPacKpbiBaTb
nHoopmaumio B Poccuitickoit Pepepaumm o cBoel AeATENbHOCTU M O UeHHbIX Bymarax, JONyLeHHbIX K nybanyHomy
obpallleHnto y opraHuMsaTopa Toprosau. B cooTBeTcTBMM € 3aKoHOAaTenbCTBOM Poccuiickon Pepepaumm Ha Takoro
IMUTEHTa He pacnpocTpaHAlTca TpeboBaHWA 06 MHCaWAe, a TakKe He yCTaHaB/AMBAETCA OTBETCTBEHHOCTb IMUTEHTA 3a
yObITKM, NPUUMHEHHbIE MHBECTOPAM BCIAEACTBUE COAEPIKALLENCA B MPOCMEKTe LEeHHbIX Bymar MHOCTPAHHOrO 3MUTEHTa
He40CTOBEPHOM, HenoaHoW u/wnu seoasawei B 3abnykaeHve uHpopmaumu. B ciyyae Aonycka K OpraHmM3oBaHHbIM
TOpramM MHOCTPaHHbIX LEeHHbIX bymar 6e3 AoroBopa ¢ OpraHM3aTopom TOProsan obecneunmBaeTcs NOCTOAHHbIX AOCTYN K
MHPopmaLmm 06 MHOCTPAHHOM SMUTEHTE M O BbIMYLLEHHbBIX UM LEHHbIX Bymarax, packpbIToil B COOTBETCTBMMU C SIMYHbBIM
3aKOHOM WHOCTPaHHOW BUPKM, Ha KOTOPOWM yKasaHHble LeHHble Bymary npownu npoueaypy AvctuHra. Takoh goctyn
MoXeT 6biTb obecneyeH nytem onyb/AMKOBaHMA Ha caillTe oOpraHU3aTopa TOProOBAM YyKasaTefnen CTpaHuL, cauToB
WHPOPMALMOHHO-TENEKOMMYHUKALNOHHOM ceT MHTEepHeT,, OAHAKO, OpraHM3aTop TOProB/N HE MOKET rapaHTUpPOBaTb
paboToCnocob6HOCTb CANTOB MHOCTPAHHbIX SMUTEHTOB.

Obpalaem Bawe BHMMaHME HA pPacxofbl B CBA3W C TPAH3aKLUMOHHbIMM Hanoramu, cb6opamu, MOWAMHAMU U UHbIMU
nnateXamu, KOTopble MOTryT BO3HUKHYTb B CBA3M C OOpallleHMeM WHOCTPAHHbIX LLEeHHbIX Bymar B COOTBETCTBUM C
NPUMEHMMbIM 3aKOHOAATENbCTBOM 3MUTEHTA.

YuunTbiBas BbllIEeN3/I0KEHHOE, Mbl peKoMeHAyeM Bam BHMMaTe/IbHO pacCMOTPeTb BONPOC O TOM, ABAAIOTCA /I PUCKM,
BO3HMKalOWMe NpuU MNPOBEeAEHWU COOTBETCTBYIOLLMX oOnepauuii, npuemnembimu pas Bac ¢ yyetom Bawwmx
MHBECTULIMOHHDIX Lieneii U GUHAHCOBbIX BO3MOXKHOCTeN. laHHas [leknapauusa He UMeeT CBoeil Liesiblo 3acTaBUTb Bac
OTKa3aTbCA OT OCYLLECTB/EHUA TaKUX Onepaunii, a npM3BaHa NomMmoub Bam oLeHUTb UX PUCKM M OTBETCTBEHHO NOA0NTH
K pelleHuio Bonpoca o Bbl6ope Balweil MHBECTULMOHHOW CTpaTerMm M ycaoBMIA Aorosopa ¢ Bawwmm 6pokepom.
Y6eputecb, 4tTo HactoAwana [leknapauma o pUCKax NOHATHA Bam, M npu Heob6XoAMMOCTU Nonyyute pasbACHEHUA Y
Bawero 6poKepa UAn KOHCY/IbTaHTa, CNEeLMaan3MpPYIoLLLErocs Ha COOTBETCTBYIOLLMX BOMPOCaX.



MpunoxeHne 3 K Jorosopy Ha OKaszaHWe ycayr MUHBECTULMOHHOIO KOHCY/IbTUPOBaHMA

Appeca E)HEKTpOHHOﬁ noyTbl MHBECTULIMOHHOIO COBETHMKA, UCNOb3yemble ANna obmeHa VIHC])OpMaU,VIeVI mexay
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